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THE FINANCIAL SITUATION. 

No change of moment has occurred in the money 
market the past week. Bankers’ balances continue to 
loan freely at 1 to 14 per cent, with the bulk of business 
done at the latter figure. A distinction is made between 
Government bonds and stock collaterals, the transactions 
on the former being at the lower and on the latter at the 
higher rate. Time loans also on best collaterals are 
quoted at 34 for six months and on mixed collaterals at 4 
per cent, with very little'doing in either. At the West 
and South the demand for money for crop purposes has 
increased, so that the balances of interior banks on 
deposit here have been drawn against to some extent. A 
notable feature is a movement also to the East, apparently 
the result of a need for money growing out of the revival 
of business at Boston and vicinity. 

Foreign exchange fell a half cent per pound sterling 
this week, but recovered on Thursday. The decline was 
due mainly to the pressure of commercial bills, and the 
subsequent rise was the result of the increasing activity 
of money in London, of an expectation that the Bank of 
England would put up the official minimum, and toa 
demand of the arbitrage brokers very likely induced by 
that condition and expectation. As we write, the cable 
reports the open market rate at London firm at 1? per 
cent for 60 day to three months’ bank bills and on call 
at 14 per cent, which with the expectation that the Bank 
rate will advance speedily and carry with it all loans, 
furnishes a fair inducement to foreign bankers to keep 
their balances at home, rather than leave themhere. The 
loss in gold to the amount of £1,507,000 by the Bank of 
England the past week was due mainly to a movement to 
Egypt and Ireland, £500,000 of the amount having been 
sent to the Bank of Ireland. The beginning of exports to 
America is also noted, ashipment of £60,000 being announ- 
ced, probably however bought in the open market. This 
could scarcely have been an exchange matter, as close cal- 
culations fail to show any profit in the transaction. An. 
other consignment of about $300,000 is on the way from 
France, the Continental exchanges giving a better justifi- 
cation for such a movement, while it is reported that 
£100,000 reached San Francisco on Monday from 
Australia. Many bankers seem to think this movement is 
to reach large proportions, but in view of the uncertainty 
which surrounds the future of the silver issue in this coun- 
try, we are inclined to think that shipments to this side 
will at least be largely delayed. 

The recent fall in the price of bar silver in London is 
for good reason attracting wide attention in financial 
circles. The decline has been steady, and the price is 
now 472 pence per ounce, on which basis the bul- 
lion value of the standard dollar is equal to about 80 
cents. The fall is due to the fact that silver is 
being poured into India from every part of the world 
in increasing volume, and as a consequence the large 
amount of India council bills offered are in excess 
of the demand. For the year ending with 
March 31 the silver imports into India were 
£9,100,675 (estimating 10 rupees to a pound sterling) 
against £7,408,506 for the corresponding year 1583-84 ; 
and for the two months ending with May 31 (according to 
the latest official report which has reached us from Bombay), 
the total was £2,933,986, against £1,863,808 in 1884, and 
£1,074,749 in 1883. Some have given importance (as a 


depressing influence) to the discussion of the silver 


question in America ; but that has really nothing to do 
with it—not nearly as much as the differences in the Latin 
Union and the dispute between Belgium and France 








growing out of the breaking up of that arrapgement. 
The truth is, so far as America’s influence is concerned, it 
is acting in another way entirely. We wave all along en- 
deavored to sustain the price of silver by withdrawing from 
the market two million dollars a month; and even now 
the only plan for stopping the coinage of silver dollars 
which has apparently found favor among Congressmen who 
make our laws, is coupled with the proposition to withdraw 
the whole of our production from the market so as to 
further act on the current quotations. Hence if the ruling 
price of silver was to any extent affected by this discussion 
as it is progressing in America to-day, it ought, on the 
theory which is governing the action of the sil- 
ver advocates, to enhance the price. But just here 
let us remember the old truth which our people so 
often forget (for it is the moral the present situation 
teaches), that there are natural laws or influences, higher 
than the statutes of any nation, which regulate values, and 
in accordance with them no price can be long artificially 
sustained. We attempted to do this three times in 
the matter of wheat, and the attempt on each occa- 
sion ended in our own discomfiture. And so it must be 
with reference to silver. In wheat, for a time and to 
an extent we succeeded in our purpose. But what was 
the real effect? Our action simply put a premium on 
production everywhere else, while our accumulations 
helped to frighten holders, and now we are beginning to 
reap the results. Of course in the end the price of silver 
will drop lower than it would have done if we had not 
interposed our fiat as a barrier to a natural decline. 

There has been no material development in general 
business during the week. We do not hear of any special 
reaction or check to the better demand noted the past 
two months in certain departments, and yet some disappoint- 
ment is felt that all branches of trade have not as yet been 
brought under its influence. This suggestion has no sig- 
nificance applied to articles which are more or less 
matters of luxury, but there is force in it so far 
as it applies to other industries; respecting, for 
illustration, the grocery trade. Uadoubtedly in that 
department but little new life can be discovered, while if 
all things were equal, one would look for revival no where 
more quickly. Thus our imports of tea (a com- 
modity which is supposed to indicate the quickening of 
the public pulse ,with greater sensitiveness than any 
other), are forced to find a market through our auction 
rooms wholly ; and this is so to a more marked degree 
even than last season. Sugars, too, another article of 
universal consumption, have failed to show any increased 
demand, not to mention several other important produc- 
tions which fall within this trade, and which could be cited 
as exhibiting a like condition. But although a reason for 
the situation might not be apparent in each case, there is 
certainly no importance to be attached to many of the 
complaints made. The production of sugar, for in- 
stance, has been notoriously excessive, and the beet- 
root crop is still weighing on the market, so that this 
commodity can only experience relief slowly. As to 
tea, we are of the opinion that the supply is also 
excessive, and that it will require a very material 
growth in the activity of general trade bef ore consumers 
will take it all readily. Look at the imports for example. 
Last year they were larger than in 1883, and this season 
has opened with the arrivals larger still, while the trade 
estimate of our receipts during the whole season is that 
they will be full ten per cent in excess of the last. 
Besides, tea is in inexhaustible supply in China, and by 
cable and the Pacific Mail steamers we can in less than 35 


‘days, and by the Suez Canal within 60 days, meet any 
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demand that may arise. Under these circumstances we 
think undue importance may be given to depression in this 
department of trade, especially in the articles men- 
tioned. 

But there is undoubtedly impatience felt in many other 
quarters at the slow progress making. Probably we have 
all been expecting too much. We would refer our readers 
to our remarks on subsequent pages in our annual cotton 
crop report respecting the consumption of cotton and the 
spinning industry generally. It will there be seen very 
clearly what is the actual condition of that trade and the 
special reasons for the improvement it has undergone. At 
the same time it shows the importance of caution even in 
that department; for uncertainties exist yet, and until they 
are removed all commercial transactions must in some 
measure be held in check. And yet it is undoubtedly 
true that the whole trade situation is in a much better 
state than it was a year ago. liven the auction sale of tea 
which took place this week, though it was, we believe, the 
largest of the season, showed more spirit than any, and 
the steadiness of prices was a surprise to the trade. 

In the matter of crops, the information of the week is 
encouraging. The monthly report of the Department 
of Agriculture was issued yesterday. We notice quite se- 
vere criticisms the past month in the West on these Gov- 


ernment forecasts. That its figures are not an infallible | 


guide is beyond question, and it istrue likewise that not 
infrequently it modifies in a subsequent report its 
previous month’s estimate. The mode also of indi- 
cating the growing condition is faulty, as there 
seems to be no exact standard or key of  inter- 
pretation, so that whatever comparison is attempted, 
whether with previous seasons or with an average season, 
may be misleading. For these reasons we have many 
times in former years found fault with the Dapartment’s 
methods and results. But a wider experience in crop re- 
porting ourselves, and a longer observation of the labors 
of others in the same field, has led us to be more lenient in 
our judgment of the Government effort, less exacting in 
the matter of definiteness, and to accept its results subject 
to the same limitations as all other human work. Few, 
now-a-days, confine their investigations to a study of what 
the Agricultural Department says, but most, and with rea- 
son, have more confidence in its estimates than in those of 
parties whoare interested as speculators or otherwise, or 
even of State Boards, where the temptation is so evident to 
do all a Commissioner can to enhance prices, and so secure 
the favor of producers who are his own constituents. 

The Department’s estimates are all of them fully as 
favorable as was expected, and in some respects more 
favorable. It puts the winter wheat crop at 217 million 
bushels and the spring wheat at 134 millions, or a total 
of 351 millions, being a decrease from last year of 162 
million bushels, which is a much better result than 
current estimates have made it. Corn is still reported 
favorable for a crop above the average, the general 
condition for the whole country being 95. Last Septem- 
ber the general average was 94, and that was 
better than any previous September since 1879. 
The report further says that frosts have done 
very little injury, and will be capable of little if 
delayed ten days. As to cotton the average condition 
given is 87, against 82 last September, and the report adds 
that the plants are vigorous, except where infested with 
cotton worms, and capable with a favorable fall of an ample 
growth and boll development. If these forecasts there- 
fore are not interfered with by future unfavorable weather 
conditions, the year’s results will on the whole be very 
satisfactory. 








| A feature of the week which has helped greatly in 


unsettling the stock market has been the complete de- 
moralization that has again overtaken trunk-line rates. 
It was supposed that a low figure had been reached before 
the recent attempt to restore and maintain the east-bound 
tariff, but now a still lower depth has been touched, and 
all the roads are taking grain and provisions from Chicago 
to New York for 10 cents per 100 lbs., while contracts at 
8 cents are reported, (as against the official tariff of 20 
cents on grain and 25 cents on provisions), with differen- 
tials even at those figures in favor of both Baltimore and 
Philadelphia. Coming at a time when it was hoped that 
@ permanent peace had been established, this situation of 
course is quite damaging in its effects on investment 
interests. The cause of the trouble does not seem quite 
clear. Apparently, all are willing to maintain rates; in 
point of fact, none of them do, Violation of the 
tariff by roads from St. Louis, Peoria, ani other 
interior points, are given as one reason for the break ; 
the set-back to the South Pennsylvania setilement as 
another; absence of a foreign demand for our products as 
a third, and so on. Itis probable that the Vanderbilt 
and Pennsylvania interests still maintain their peaceful 
resolve, but that until the close of navigation and the final 
adjustment of the South Pennsylvania matter no effective 
conclusion will be arrived at. The most serious 
obstacle—the West Shore rivalry—has certainly been 
all but removed, and with that the difficulties at the EKast- 
ern end have been greatly reduced. It may be found, 
however, that at the Western end things are equally if 
not more complicated, and that to overcome the trouble 
there will require even greater tact than was displayed in 
the West Shore case. There have been reports too this week 
of acut in passenger rates (both east and west bound), and 
also that the conflict between the East Tennessee and other 
Southern roads had led to a heavy reduction in the tariff 
on Georgia business, but the influence of these circum- 
stances has been comparatively slight. 

Other than the foregoing, the announcement on Tuesday 
that the Lehigh Valley had reduced its quarterly dividend 
to 1 per cent had an unfavorable effect on the coal prop- 
erties, and inspired an attack upon the shares of those roads, 
the theory being that the condition of the trade having 
brought about decreased dividends by the Lehigh Valley, 
other companies would likewise have to reduce their rates 
of distribution. Union Pacific was influenced by Mr. 
Adams’ success in disposing of the troublesome question 
of the company’s floating debt. Though no official state- 
ment about the matter has yet been furnished, it appears 
certain that part of the road’s available securities have 
been sold outright, while certain others have been used as 
collateral on long time loans. As the floating debt has 
been an incubus on the property, the reports th«t it had 
been or was about to be removed naturally had a benefi- 
cial effect on the shares, though the early advance has not 
been fully maintained. Ia Philadelphia the stock of the 
Pennsylvania road has latterly been quite weak on the 
unfavorable aspect of the trunk-line situation, and the de- 
cline in that stock has affected our own market adversely. 

The following statement, made up from returns collected 
by us, exhibits the receipts and shipments of gold and 
currency by the New York banks during the week. 





Received by | Shipped by Net Intertor 
N. Y. Banks.'|N. Y. Banks.| Movement. 


eee accsckdcdd ccotveubsaaeides: $966,000 | $843,000 |Gain.. $123,000 


Week ending Sept. 11, 1885. 

















Total gold and lega! tenders... .. 





The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
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from the interior. In addition to that movement the banks 
have lost $1,000,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have the fol- 
lowing, which should indicate the total loss to the New 
York Clearing House banks of gold and currency for 
the week covered by the bank statement to be issued to-day. 





Week ending Sept. 11, 1885. Into Bunks. |Out of Banks.| Net Change in 





Bank Holdings. 
Banks’ Interior Movement, as above $936,000 $813,000 |Gain. $123,000 
Sub-Treasury operations............ 6,200,000 7,200,000 |Loss. 1,000,000 














Total gold and legal tenders....| $7,166,000 $8,043,000 |Loss. $877,000 


The Bank of England return for the week shows a loss 
of £1,507,609 bullion. This represents £427,000 sent 
abroad and £1,080,609 to the interior, probably in great 
part to Ireland. The Bank of France lost 2,210,000 
francs gold and 3,652,000 francs silver, and the Bank of 
Germany, since the last report, shows a decrease of 
4,979,000 marks. The following indicates the amount of 
bullion in-the principal European banks thi; week and at 
the corresponding date last year. 



































Sept. 10,1885. || Sept. 11, 1884. 

2 a 2 a 
Bank of England ........ 22,946,366 23,204,759] .....-2. - 
Bank of France ..... .... 46,829,730|44,031,664||42,261,738| 40,973,192 
Bank of Germany .... ... 7,325,037|21,975,113|| 7,362,750|22,088,250 
Total this week .......... 77,101,633]66,006,777| | 72,829,247|63,061,442 
Total previous week .. ..|78,759,353/66,339,564||73,137,597|63,315,662 





The Assay Office paid $129,504 through the Sub.Treasury 
for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 





Oonsisting of— 





Date. Duties. U. 8. Gola | Silver Oer- 


Notes. Oertific’s. | tificates. 

Sept. 4. $459,340 27 $6,000; $117,000; $299,000 $47,000 
os 4 S. 419,167 05 2,000; 130,000, 261,090 24,000 
. Be 410,090 73 2,500; 156,000 209,000 42,000 
= Be 721,301 73 2,500; 234,000 418,000 66,000 

lee 599,106 69 2,000; 154,000 377,000 65,000 
?. 347,06L 84 1,000 96,000; 210,000 39,000 


Total.} $2,966,071 31) $16,000] $387,000] $1,774,000) $283,000 
Included in the above were $10,000 in silver dollars 
and other silver coin, chiefly the former. 


Gold. 
































RAILROAD KARNINGS IN AUGUST, AND 
~~ FROM JANUARY 1 TO SEPTEMBER 1. 


Railroad earnings in August have not sustained the 
favorable anticipations raised by the improving exhibits 
of the months immediately preceding. On the contrary; 
the August statement ranks among the poorest of the 
year. The decrease (as compared with a year ago, and 
not including the Oregon Navigation, which has a gain of 
$117,000, but has not reported regularly heretofore) 
reaches $862,054, and only 16 out of the 50 roads report: 
ing have any gain in receipts, the remaining 34 all show. 
ing diminished totals—some of them in quite large 
amounts, too. 

Evidently the railroad situation, as reflected in these 
earnings, has not been entirely satisfactory. We should 
not, however, lay too much stress upon the poorer 
earnings. ‘l'he decline can in many cases be explained by 
special influences, some of them covering an extensive 
field. Thus the failure of the winter wheat crop has 
affected the traffic movement over a wide stretch of 
territory, and been an important depressing circumstance 
with numerous roads. In forecasting traffic prospects 
this adverse feature should have been allowed for, but for 
the moment the public was so concerned with reports of a 
revival of trade, the settlement of disputes between the 
railroads, and the restoration of rates to a paying basis, 





that the unfavorable results that must inevitably follow 
the heavy contraction in the yield of winter wheat were 
lost sight of. We have only to look, however, at the 
movement of this cereal at the Western centres to see 
what an important factor to the railroads the falling off 
in wheat production has been. On that point our table 
further below shows that the total reccipts of wheat at 
the eight leading Lake and river ports of the West for 
the four weeks ended August 29 were only 6,514,529 
bushels this year, against 13,087,268 bushels in the corre- 
sponding four weeks last year—a contraction of over 50 
per cent. 

It is clear also that we have built too hopefully, as 
regards the immediate present, upon the increased activity 
that has of late been so marked a feature of trade circles. 
Not that the improvement in business has been deceptive 
or has received a check, but that we have been more 
sanguine than circumstances warranted in anticipating 
early visible fruits of the same. Hence, remembering 
that earnings in August, 1884, were on many roads con- 
siderably below the level of other recent years, it is a 
disappointment to numerous persons to find a further 
decrease this year on these roads—particularly in the case 
of passenger earnings. Yet passenger earnings are the 
last to feel the effects of a revival of enterprise. People 
travel as little as possible in dull times, and the habit of 
economy is kept up well into the period when prosperity 
has become firmly established. It should not be forgotten 
that as yet the recovery in business has not had time to 
proceed very far, and that not much can be expected from 
it in its earlier stages. Time is needed to develop full 
results. In the matter of freight, the inliuence of a 
change is of course more quickly felt. We have before 
referred to the increased purchases of goods and 
supplies, on Western and Southern account, so noticeable 
of late. It does not follow, however, that the orders 
given were immediately filled ; on the contrary, the most 
of them, doubtless, remain to be filled, and shipments on 
account of the same will have to be made from time to 
time as the season progresses. This being so, it is easy to 
see why there was no improvement in earnings during 
August, and the sams fact also encourages the hope that 
there may possibly be an improvement in some of the 
subsequent months, though in view of the known depress- 
ing influences at work this may again prove delusive. 

With regard to rates, too, the benefit that was expected 
has not accrued. There appears to have been an honest 
effort made by the trunk lines to restore and maintain the 
tariff, but it proved only temporarily successful. The 
east-bound tariff from Chicago of 20 cents per 160 lbs. on 
grain and 25 cents on provisions, which had been put into 
effect July 13, but had become a dead letter soon after, was 
re-affirmed early in August, only to be again disregarded 
after the lapse of a few days. Now rates are completely 
demoralized, and grain and provisions are both being openly 
taken at 1l0cents. Passenger rates likewise have been but 
indifferently observed; the west-bound tariff was advanced 
towards the end of the month, but reports have it that it 
is being cut again. Our statement comprises none of the 
leading trunk lines except the Grand Trank of Canada, 
which, as in previous months, shows a heavy falling off; but 
there is a host of minor roads in the district between the 
Lakes and the Ohio River, and represented in the Central 
Traffic Association, that have to adjust their rates to those 
on the trunk lines—in fact, even the tariff between points 
more or less local is affected in this way in that district—and 
these roads have all suffered severely from the demorali- 
zation that has prevailed. At the same tims, they have 


‘had to contend with the shortage in winter wheat—so pro- 
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nounced in their territory—and thus they have been 
doubly unfortunate. Under all these circumstances, it is 
perhaps not surprising that the August statement of earn- 
ings is unfavorable in itself and unfavorable as compared 
with most of the months preceding. The course of earn- 
ings since the beginning of the year, by months, is shown 
in the subjoined table. 




















Mileage. | Earnings. Increase or 
ine 1885. | 1884. 1885. | 1881. semen 
Miles. Miles. $ | $ 3 
January (70 roads)... 51,485 49,57 17,798,036) 16,972,869;/ Inc. 825,167 
February (69 roads).' 50,846 49,154 16,016,193) 16,268,067 Dae. 251,874 
March (58 roads)..... 45,392 | 43,624 17,200,374) 16,587,835, Inc. 702,539 
April (51 roads) ...... 45,513 44,149 17,486,548 18,412,748. Dec. 045,895 
May (56 roads)........ 44,317 43,537 15,895,528 17,194,365) Dec. 1,298,837 
June (49 roads)...... | 41,240 40,813 15,237, 167 16,044,732) Dec. 807,565 
July (66 roads) ...... 47,697 47,296 17,793, 613, 17,859,371) Dec. 65,753 
August (50 roads)...| 42,118 40,884 16,465, 830° 17 7,327,884) Dec. 862,034 








Not only however is the loss greater than in other 
recent months, but this further fact should be taken into 
consideration—the loss is additional to a considerable loss 
in the previous year, which was not the case in July, the 
figures then showing but little change. Prior to last year, 
though, the August earnings kept steadily increasing, 
and in large amount too. It will be interesting at this 
juncture to see the progress in that month from year to 
year, so we have brought together below the aggregates 
since 1879. 




















| Mileage. | Earnings. 2 
: . merease or 
Perio. Year Year | Year | Year Decrease. 
Given. Preceding. Given. Preceding. 

Miles. Miles. | 8 | ~ 
Arie | DEGREE CEG | oo isi cccc0e| codcsccescce! 17,120,295 13,060,615! Inc. 4,059,680 
Aug., 1881(45 roads)., 35,021 | 31,222 19,871 ‘731 16,15¢,743) Ine. 3,712,038 
Aug., 1882 (5l roads). 44429 39,435 25,071, 379 22,748,082) Ine. 2,323,297 


Aug., 1883 (71 roads). | 
Aug., 1884 (54 roads).| 43,609 
Aug., 1885 (50 roads).| 42,118 


41,007 19,035,826, 20 319, 419 Dec. 1,283,503 


55,736 | 51,185 29,451,634 27,333,367 Inc. 2,118,267 
40,884 16,465,830 17,327, 884) Dec. 862,054 





Thus really the decrease since 1883 has been insignifi- 
cant as compared with the rise in the four years pre. 
ceding. In 1880 42 roads recorded a gain of $4,059,680; 
in 1881 45 roads reported the further gain of $3,712,038; 
in 1882 51 roads had a gain of $2,323,297 still more, and 
in 1883 there was the further gain of $2,118,267 by 71 
roads. Against all this we have the decrease of only 
$1,285,593 in 1884 (54 roads), and $862,054 additional 
(50 roads) in 1885, though of course on many systems 
mileage has greatly increased in the interim. The present 
year’s statement is unfavorable, therefore, chiefly because 
it shows that the declining tendency inaugurated last year 
has continued this year. We now give our usual de- 
tailed table, comparing earnings and mileage this and last 
year on each individual road. 

GROSS EARNINGS AND MILEAGE IN AUGUST. 




















































































































Gross Earnings. Mileage. 
Name of Road. I | 
1885. rsss, | merease 2" 1885. | 1884. 
| * . $ 
Bost. Hoos.Tun.& W.. 43,013 47,25 —4,246) 61 61 
“Burl. Ced.Rap. & No. © 145,029 38,489 +6,540; 9 824 
Canadian Pacific..... 801,000} 565,815) +235,185) 2,794} 2,506 
Central Iowa......... $112,808; 124,231) —11,423 190) 490 
Chicago & Alton...... 4,398 859,904| —135,306 8419 849 
Chic. & Eastern Lil.... 146,499; 150,514 —4,015' 251) 251 
Chic. Milw. & St. Pau!.| 1,767,000) 1,825,348) —58,34%| 4,935 
Chicago & Northwest.| 1,928,200] 2,027,982} —99,782! 3,843] 8,779 
Chic. 8t. P.Minn. & O. 75,400 9,130 4+6,270, 1,318 
Chic. & West Mich... 108,414; 127,269; —18,8: 413 413 
Cin. Ind. St. L. & Ch 199,535} 244,117) —44,58% 42} 342 
*Cin. Balt 91,045} 118,590; —22,543, 281] 281 
Cleve. Akron & Col 45,118 48,074 —2,956 145) 144 
v. & Rio Grande 574,661| 476, +93,30%; 1,317} 1,317 
Denv. & Rio Gr. West 89, 79,872 1,993; 368 
e Moines t 19,308 23,817 —#,509' 143) 143 
Detroit Lans’g & No.. 105,305. 116,801 —11,496) 261; 26) 
Evansyv. & T. Haute . 73,896 87,099 —13,203 146 146 
Flint & Pere Marg.. 155,738 174,328 —18,5°0 361 361 
Fla. R’y & Nav. Co.. 56,323 52,573 +3,750; 518} 500 
iGrand” Trunk of Can. 1,153,312) 1.383,523) —232,213 2,91! 2,913 
Gulf Col. & Santa Fe. 146,949) 131,652; +15,297! 4536) 436 
Ml. Cent. (Ili. Div:).... 572,395) 564.833! +7,562; 953! 953 
Do (S80. Div.).... 249.401} 272,640 —23,209' 71i| 5783 
Do (lowa lines) 116,537) 129,480; —12,943 402: 402 





* Only three weeks of August im each year. 
t Four weeks ended August 29. 























































































































Gross Earnings. Mileage. 
Name of road. 
1885. | isea, | 7ereuse orl 1885. | 1884. 

@: | $ ~ | 
Ind. Bloom. & West... 242,800 228,851 +13,.919 432 532 
*Kan. C. Ft. 8. & Gulf 111-681) 126,952) —15,291 389 389 
*Kan. C. Sp. & Mem.. 57,492 75,587; —18,095) 282 282 
Long Island .......... 380,904 339,258 —8,354' 35% 352 
Louisville & Nashv...| 1,070,905) 1,117,313 —416,408) 2,015) 2,065 
‘Marq. Hough: & On. 81,939 85,687 —3,748 160 135 
Mexican Central ..... 255,684 243,933 +11,746;) 1,236) 1,236 
Milw. L. Sh. & West.. 131,305 96,031 +35,27 339 
Milwaukee & a. 42,901 40,162 +2,739 221 221 
N. Y. Ont. & West’n.. 199,334 220,935 —21,601 373 $73 
‘ orfolk & Western. . . 219,770 220,188 —418 502 502 
orthern Pacific. .... 974,898 1,032,€ 02) —36,704 2,691 2,453 

Ohio Southern........ 39,042} ° 42:007|  —2.965' "128 
Peoria Dec. &Evansyv. 80.085 81,262 —1,177 254 254 
Rochester & Pittsb... 107,660 112,541 —4,881) 294 294 
St. Joseph & West’n.. 84,098 98,923| —14,825 252 252 
*S$t.L. A.& T.H. m.line| 81,791 81,855 —61 195) 195 
Do do (branches)... 59,760 58,267 +1493 138 138 
St.Louis Ft.8. & Wich. 55,395 3,805 +11,590| 214; 182 

St. Louis & San Fran.. 359,200 433,428 —74,228 S815 77 

St. Pau! & Duluth.... 123,118 126,253 —3,1385 225 225 
St. Paul Minn. & Man. 524,620 571,762 —47, 142) 1,397; 1,397 
*Texas & St. Louis ... 80,207 70,920 +9,287 735 735 
Wab. 8t. Louis & Pac.! 1,132,306) 1,427.537| —295,231, 2,438) 2,438 
*Wisconsin Central... 67,186 65,152 +2, 034, 41 8 418 
Tota! (50 roads) ..| 16,465,830 17,327,834) —S62,054 42,118) 40,884 
Oregon R’way &Nay.; 443,900) 326,900) +1 17,000) aeneel! antiulen 
Grand total....... 16,909,730 17,654,734! --745, O54 ° ee eae ae ones 





* Includes three weeks only of August in each year. 

Canadian Pacific is of course distinguished for its large 
increase. Denver & Rio Grande likewise makes a very 
satisfactory gain—as a result of improved traffic condi. 
tions. Outside of these, the only roads having an increase 
that deserve special mention are the Oregon Railway & 
Navigation, which is feeling the effects of the increased 
harvest in Oregon; the Milwaukee Lake Shore & Western, 
which is operating an augmented mileage and appears to 
be doing quite well; and the Gulf Colorado & Santa Fe, 
whose increase is chiefly remarkable as showing that the 
tide has at last turned in Texas. As to the Northwestern 
section, the changes are not very important, though the 
most of them are in the direction of lower figures, the 
significance of this latter circumstance lying in the fact 
that the same roads almost without exception had heavy 
losses a year ago—that of the Chicago & Northwestern 
was as much as $375,000, to which of course the present 
loss of $100,000 is additional. The St. Paul is to be 
pointed out as having lost very little in either year. In 
the winter-wheat districts of the Ohio Valley the result 
was poor in the previous year when the crop was excel- 
lent; it is not surprising, therefore, that this year, when 
the crop is a disastrous failure, a further loss in earnings 
should have resulted. By far the worst showing, however, 
is made by the roads running through, or connecting with, 
the States of Missouri and Kansas. Thus the Chicago & 
Alton loses $135,506, for whick the smaller movement of 
wheat between Kansas City and St. Louis and Chicago is 
no doubt largely responsible. The Wabash loses $295,- 
231, and this is on the same mileage in both years, the 
$278,065 earned by the 1,108 miles of road operated 
last year but dropped this year, having first been 
deducted. The St. Louis & San Francisco continues 
to show a decrease. The Kansas City Fort Scott & 
Gulf roads likewise do poorly this time. As the 
grain movement has been such an important factor 
with many Western roads, the following table of the 
receipts will be interesting. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED AUGUST 29 
AND SINCE JANUARY 1. 





Flour, Wheat, orm Oats, Bar Rye, 
(bbts.) (bush.) (bush. (bush.) | (bush.) | (Dush.) 











4.wks.,Ang., 1885 184,231, 844,371) 5,719,674 2,773,173 111,508 240,150 
wks.,Aug,, 1884) 187,898 4, 1338) 7,472,210 eto 173,388) 636,475 
Since Jan. 1, 1883) 3,289,350) 10,924,697| 42,511,451 23,631,373 3,779,735, 958,009 
Since Jan. 1, 1884, 1,714,980, 9,326,741] 38,874,711/24,668,292, 2,105,920) 1,607,759 


Milwaukee— 
4 wks. “AUS. 1885 














349.508 217,618 neh 95,450 18,221 16,850 
4wks..Aug., 1884) 285,971 , 164 77,140, 141,492) 21,275 1 
Since Jan. 1,1 1,174,559 6,513,990 $72,515) 1,016, 1,810,136 176,747 
Sinee Jan. 1, 1884 2,451,855, 5,265,394 a 2,119,991) 2,079,067, 238,468 

St. Louis— 
4 wks..Aug., 1885 46, 1,972,104 1,494,565. 982,026, 1,821 52 
| 4 wks.,Auy., 1884 148,983 3.020.276 724,195 6/5, "724 16,905 47,1 

Since Jan.1,1885 677,977, 7,111,802) 17, 906, 125, 4.814.750 - 860.431) 327, 
Since Jan. 1, 1884. 890.793 7.840.908 13'578.479 4 408.387 820429! 203'1 = 
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THE CHRONICLE. [Von XLI, 
Flour, | Wheat, | Corn, | Oats, | Burley, | Rue, Net earnings cover July. Such leading roads as the 
(bbls.) (bush.) (bush.) (bush.) | (bush.) | (bush.) . ‘ , ‘ , 
1 =| Pennsylvania, the Erie, the Reading, the Union Pacific, 
4.wxs.,Aug.. 1895} 9,599] 1,546,413) 170,276 187 71 9,500 go2 | the Northern 
tmitas os aie ne sat) tense 17a —_ 41.002 t Central, the Chesapeake & Ohio, all make 
. , ; J ; “ . , L.% j 
jan. 1,185) $2.0) gases) Baars BusOed] «= e438) St-288 | poor returns. On the other hand, the Atchison, the 
gwis.Aug., 1995 7.719 1.gmo729] gae44) 61.989) 9,907)... Canadian Pacific, the East Tennessee, the New York & 
Since Jan. i ae 7hbe> 8789.00 asin Oss. 227 gros) New England, the Northern Pacific, and the Ohio & 
Since Jan. 1, 1834) 79,5 246,313] 1'310,048) 714,535) 810,863) 1127272! a ee ' : ; 
ississippi, are distinguished for improved results. Below 
Cleveland— ’ 
4wks.,Aug., 1885) 15,976 77,100 ' — eae : 
4 wis. Aug., iss] 14261) giis00 3x'503, 118009| ‘aaeio| ,.7°% | are the figures of all roads that will furnish monthly 
nce Jan y 107, 546,969 573,380) 13 ‘ys 
lone sa jan. 1.18341 91,028! 111521350, 5701693, 70,636 14:79) ere exhibits. 
Peo ‘ 
wks. Aug., 1885 5,630 29,385) 549,35! 1,851, 8,400 
¢ wks Aug. 105 5.690 ap 510.95) 1.851.008) = 8,400 15.090 GROSS AND NET EARNINGS TO LATEST DATES. 
Since Jan. 1.1885} 90,745] 236.75) 6.861.745) 7.42u:: 000] 2583040 
Since Jan.1,1884) 35,954 305,480 6,630,750 7,962,513) 237,200) 501,515 
De uth— sia rs July. Jan. 1 to July 31, 
wie. Aug.c80 . ........ 457, dos , FO AR aaa: Se Me: ese AME. 
~Aug.. 1884] 116.775) 157,25 ps2 rete eG’) eddived Gross |'sperating| | Net Gross Net 
Binoe Jun. i a nee apuoet| ‘“sasisl seem oC] ct Di Barning».| Expenses. | Earnings. || Barnings.| Barnings. 
AOR u " ee = — | ATS. Opeks & Santa Fo | 1.191,734| 6447111 595,0731| 8,400,042 3,850,008 
eam EO ee Tee eT eT rE eT er ee | ins ccssenepoeesonsicanpees 181,7 073)| 8,409, 50. 
4.wks.,Aug.. 1885! 439.308} 8,514,524! 8,075,406) 6,105,500 147.247, 968,415 | WBSte. eeeeee ereseeeeeecee: 1,301,698) 817,866) 483,775!) 3,048,454) 4,019,712 
owe. Aug, 1884 782.450) 13,087,' 9,045,940) 6,737,728, 236.224! 785.979 Sonoras — 
4 wk Aug., 1883 617,.23Y 0.4 2, & 11,448,255 6, 27,183) 151,083) 1, 181, 384 3885 eee eee eee ee ee 26,014 18,933 7,0%1 175.524 38,661 
Since oy | 1, 1885 5,477,716 88,425, 83 71,576,605 88,898,951 ey 24 3.184 84\ j v6. i sees seeesee + seeresee 17,350 20,987 def.3,607 130,452 af.20,787 
Since Jun, } 1 baad! so 3 11,528) 96,351,506) 40,970,358, 5.300.351 2 580. 09% Baltimore & Potomac— 193,05} 65.406; 38.399 59,347! 289,569 
ce Jan 5,53 of 2 ‘ 8,4 6 -~ ~ - Pi ccaceachavehee. 06+66c0- 07 .- ‘ i . " y Wy 
78,597, 731136,344.742 7,870,446) 3,912,354 ound Padi 106.918} 63,333! 42.58u|| 684,779] 213,098 
We here see that flour, as well as every one of the LSS hag ES 907.638} 462.059) 445,579|| 4,260,465} 1,558,940 
Phin tee ren ddim! FE ong tapas searer 549,367| $4,673| 154,6u4|| 2,647,411; * 64,872 
cereals, shows smaller receipts than a year ago. In Chesapeaice & Oto 
tp edie Bi. Srearevattan s--++| 280214] 189.875] _ 90,839!| 1,846,829] 453,823 
wheat, Duluth has an increase, but that port receives only | Klizab.iex.& Big Sandy—| 0°] PAAR) | MOREA) 4082143, OO BIT 
: ; eee aes See 6 | a ee veeneas 58,050} 33,062)  21.988|| 974.053} 108.5 
spring wheat. At Chicago the receipts were but 844,371 Cher, ui &Soutinwes'| TPB] 42858] Satya] Bu7.817 1on7is 
bushels in the four weeks this year, against 4,832,338 bush- | 1895 --.-..... ceseee ceeeees 181.673) 81.507] 50,081); $33.993| 209,494 
4 Takata i ae ‘ta Leeann Shee ee | Sree a ete i See ererh ke hee eneenes ‘ ay ‘ 
els in 1884. Chica Chicago Burl. & Quincy— , ‘ 
Chicago also lost 1,700,000 bushels on the corn iettiaookeeh A ralbpeateel 1,912.8%4| 1.117.859 694.975|| 14,185,802] 5.850.622 
movement an d over 900,000 bushels on the oats movement. | pes Moines & Fi Doige~ gies; tea tgem Gece games: bepe 
; tS. ; Die Se chnsddidesbads caveat 29,92:] 21.417 907 8,61 
St. Louis has a gain in corn, but a much heavier loss in pit tei. Va i iguesia 23i830| 0.209| Sa7l|| 17u870| 42,008 
wheat. The Toledo wheat receipts have been cut down | 1B5.-....:.::eeeeeee teteees 200.534) = 167.408 131.389) 9.190.518/ 864.967 
ORS COS. SE i Sei ees a eee OS a ee Us) 9 m i 4s, x 
one-half, from 3 million illions— i ort Woitit & Baaiver City— 
Bs to 1} millions—from all of which a aig neneadenaeseet 49067} 26,310] 22,757 | 280.463) 112.246 
it 1s clear that the grain movement has operated against Kentucky Centrai— epenaete ee eee 
: ‘ . . OGTR ARTE? Bete AER ae 71,009} 46,001} 25,008| 454,501) 113,918 
railroad earnings, in some cases quite decidedly. Losin i Nise 95,508 48,688] 46.025,/ 472,762) 146,083 
In the South the returns are indifferent as a rule, and seecaeecaeeeens cesses} 1.057.992] 695.887 $61,445 | 7,992.190] $.002,114 
pretreat aT ITY UY v wits ‘ tiesto” 1,062.1 624,370} 435.234 | 7,616,349) 2,689,714 
, 0 @ brought oul |“ iasd... side cebutcindcaed 83816) 68,740] 15,076 | 695.14"| 65,888 
Our table of earnings for the eight months ended Au- | Stan coattails" 100.471) 78.780| G1.741) 780,073) | 900,008 
—— ; 5; Nt Tsceekess 9 EERO s.ees| 270,558 191,995] 78,698 | 2,151,084 
gust 31 exhibits, as heretofore, irregular results. It is Nt ear tik rege 331,000| 235867] def-da6s|| 1:611:303|  190°307 
_ snv. Cha uis— 
gratifying to note, however, that though et. BREN Meee TEE éccnacecesees.cecoceneene 165,867; 97,546)  68,121'} 1,192,885) 480,200 
LE PHEANDS ; «i ice Hits & West's 187.475) 108,602| 73,873) 153321606] 569,973 
Ss 
Ararat © are also some notewor thy gains, as | “jg. se eae barke -tnt 1.581.722] 1,191,168] 970.555|/10.219.871) 2,039 992 
the subjo ined table will demonstrate. wets Now ngiand noone 1,784,639) 1,343,336) 441,803//11,2 1,977,718 
Ie aBE ‘Randdeeteaskweb ele 298,112} 186,223} 109,899]! 1,810,023} 548, 
GROSS EARNINGS FROM JANUARY L TO AUGUST 31. Nort ie ‘ Wesien edtnetuainns ‘a 276,217) 22,125 55,0¥2|; 1,864,077 345,400 
‘ ‘ erna- 
ime 0 aes bao unneaiieceees a 210.247} 139.905) 70 362 | 1.447.297] 516,055 
Name of Road. 1885. 188 t. Increase. | Decrease. | Nortnern Geitiai: a oe anacni, Tabac wees bescan Dean 
— 3 icemiaenened Ghia U,. TE meteors TE OR 411,723 i 310.659 tt, 964)| 3.008 494 1,154,988 
ce cosesececese+ees ‘ 5 A Z3t ‘ di, 7 , ’ 
Boston Hoosac T. & W.. 244,203 287,580 6,623 lind Northern Pacific— e ; 
«Burl. Cedar Kap. & No) 1,734 241 1.613202) 170126) ITTTTT | NSD eeeeeeeeeeeeeeeeeeeeees 1.00. ou $150 567] 519,444] 5,808,441) 2,470,924 
Canadian Pacihe ee aes 5,06 1,465 3, 214, 226 1,8 i8, 23 , BPR ohio si allseasi t= eeeeeeeee AL 22, ned 452.045 4,05) 1,008,02 | 3,253,797 
—— oy (eggs s Meagan: . 9. 1 oa iar ignites ¥ Ee pe ee 2a 700 97,18 $1,623) 2,020,215 400.390 
NO 023, eee Rr ss 2 Peer 232,202, 208,038}  74,114|| 2,075,109} 260.3: 
— Eastern Olinois 1,103,086 ‘Saran 79 3.807 seas sich Penn. pig oe =" uf Pitts- : . 
icago Milw. & Si.Pau!, 14.276,00.; 14,20 2 OBE 73,94 urg urie - ies 
Chicago & Nortnwest ...! 14,615,292] 14,872)346) 00... eh pec fheancle tee nye 
Chic.St.P Minn. & Oman») 3,451.073}  3,629.439/  ........ 168 396 euwdalpiita’ ‘ere seinen bacsbigitle: iiohidaes. Koaglhcn 
cago fest Mich... Sates el BMECEELEL ccccccos Ee EM disceensineuamesemeceess 2AB8.9 70. 3.8% j 
Cin. Ind. st. L.& Chie... | 1.518125} 1,543:211) 220022. eo A See eiebeenponey Gotael| lonv7s| 1eezdol| Livatiosel 670,040 
*Cin. Wash. & Baltimore) 1,051.35) 1,109,779) 122222. 57.9 -7 Philadelphia & Keading— ee ? ; 
Cleve. Akron & ol as 315,588 316,134 8 30L Tere reer eee ee eee eee eee ee 2,641,8 852 1,503,785 1,138,067 15,352,056 5,857,208 
Denver & Rio Grande... 3,849.5 1x BEEA mks! Gee aeel sk gammnmrncase ~5> .. -cxcsssssonas 2,767,742) 1,551,013) 1,216,774) 16.98 °,457) 6,724,617 
nee cedly tly nay , , ’ + add Foie, & Read. Coal & irua— 
er & Kio Gr. West. 607.6 9 DT cn ; Missieke © MEE epserececesscees Gdvaces 1,364 030) 1,278.330 def 14,320|| 8,000 15°|df 172,402 
"Des Moiues & Ft. Dodge 217.419 a masaneinnel 1'433.634| 1'385.967| 47.717)! $,487,603'df 205,797 
Detroit Lansing & No... 752,743 813,738) ........ 140 995 Union Pacitic— 
Evansyv. & =. Haute. are. 4432.9 36 49 5,073 j hasteneeae 1 2 037 WETTTETTTITILILI TTT TTT 2,394,990 $1,292,231 1,012.75 a |b yee 4.287.446 
Flint & Pere Saeeane. 1,237.93 ¢ 1 562 622 > ae 32 1 689 1334 eee ee ee eee ee ee ee ee ee eee 2,375, 80 $1,134,831 1, ‘241, ‘063 | 13,369,715 4,600,791 
Florida R’y & Nav. ©o.. 626,548 6 39.2 93 sete 12.615 sa ~ Sapte ~ieapentl | 189.595) 118.184 51.871 €8).2905} 236.247 
{Grand Tr, ‘ot Canada...| 9,638,047) 10.994,06 +) 2.2... 1.310,0°2| i984a.llUINIEINCIIDIS] agsi5as! esiai7! «= 802116) Zostuazl 28513929 
Gulf Col. & Santa Fe.... 871,275 eae 157,281: 
Dhl. Centra: (fi!. Div.) ...) 4,090,153) 3.402,590) 187594 peaseoes 
Do (South. Div.)) 2535,334) 2,422,665) 163.68) ........ NAME. June Jan. 1 to June 30. 
Do (lowa Div ).. 995,057) 1,09%,187) ........ 63,130 
Indiana Bloom. & West..| 1.501.445 1,474.3 14 22,13: React aie eargen National— $ $ $ 2 $ 
Ram. Clty Pe Oh Galt RE OSS LASs Ba BURT TL BBG - cncescsercccceccnccane] serene! eseveef erence 701.048 163.491 
*Kan. City Sp. & Mem.. 988.303 796,163} 232,135, —........ Oregon Short Line— one Tien Wrram sn 
Long {sland..... . 1,923.424 1,891,086 32, 33% 32: ' 
| ee . oo cos h Mnsetmes veserdeundll 162,720} 118,897]  44.223/| 768,524} 193,241 
Louisville «& Nushville.. -| 8,963,095) 8,733,662 ee eee aa 63,423; def.8,060 355,460) df.61,302 
ears Houghton & Ont. 490,352 670,52>| .....-. 80,173 omere Camee Comenay-- 
can Ceutrai........; 2,406,768) 1,855,241) 551.527 et adie alveston Har n.— 
Milw. L.shore & West'n.| "792,430, 723.498) 65.963) ll | BB rrr T2bduy| bo-a47idef.3u395|| Tevsa8s| 231,984 
Milwaukee & Northern. 361,990 335,427 ee etree bs Emma bos ahasehooses soabte- ,U¥¥) 150.4 Bu, .203,483 M 
N. Y. Ontario & West’n.| 1,214,334) 1,261,634] 2.2. GEOL 1 Mises. eee cde cogsenseres 43,379} 22.123} 21.258} 287.813} 149,244 
Norfolk & Western...... 1.661.035" 1,652,314 14,553 din cea 1 padenmenabiaoemmananess 14,664 17,1¥7} def.2.533 | 227.301; 2,257 
Northern Pacitic cata 6,532.33 | 8.040.626) 22.20... 1,453,287 Texas & ew Oriaane~ 73.723; 44.718! 29,010 | 449.947' 198.811 
oO ut VS 245.87)! 233,23 cntielinauai 17.364 eee eee eee eee Peer eee es) 40,6 ’ V | er. 7 
eg rege Ey 431,106 oe * canes 40.219 | ysis erg” 21:78¥| 39.673 def.1 7,854 401,877, 143.115 
Rochester & Pittsburg . 770,20 721,778) 43,844)  ........ {ad odds vecceececereee| 235.584) 202.048] 46,534] 1.854.007, 586,738 
*3¢,.L.A.& f.H.main line. 724,23 B35,168| ........ DS 203,644) 157.940} 50,104)! 1,636,582 476,747 
Do do ‘branches. ...) 451.825) 481/14 pial 1y,313 Totw—Atlantic Sy tem | | 
St. L. Ft. Scott & Wich.. 392.2 :1 319,45! T2770) cee wwe | MBBD were ee ee erence eee ee eee 602.852) 415.4%) 187,354!) 8,993 551 1,510.749 
St. Louis & s. Francisco 2,643. 30) 2.9 1 3 | ——erh: R: 254 5 0 Lissa see 871.16 371,203 def.102) 3,55, 24° 913,502 
St. Paul & Duluth... .... 712,609 739.360 3,249 —— ane T tl -Pac fie System— 1,822,414) 732.002) 1 090.412 
St. Paul Miun. & Man.. 4,198, 15 4,861,589 D sland 662.874 Piece -© seseseseee se*e 204) 075 1 167.414 877.661. gas  ostn - bed eeeee 
*Texas XK St. Louis...... 6u6,24 514,2%~* 91, 957 el thik, IPN ae eben eeeeeevreaereeeereeeee. , . , ,. . \t  @#e@e@@ee88 . eee ee 
Wabash St. LF. & Pac. | 8,962,964) 9,741,010)... 777,046 
Wisconsiu Ceatral...... 2,00 5 881,30: 2 1.699 case wee * Including 68 per cent of earnings and entire working expenses of the New 
Total (49 roads).....|125,622.340/12 .583.8 | 1.543.35 *| 6.531.703 | York Pennsylvania & Ohio Railroad. 
Wot decrease ... .....-. -22. 20 n0e coer -ce-cee -20e) woe--e- -! L664 4] + Not including taxes and rentals. 














*Lrolttsasiess wooks only of Auzast in each year. 


t To August 29. 








+ Expenses include both in 1384 and in 1895 One-twelfth of the year’s taxes. 


§ Mexican currency 
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COTTON MOVEMENT AND CROP OF 1884-85. 


Our statement of the cotton crop of the United States for the 
year ending Sept. 1, 1885, will be found below. It will be seen 
that the total crop this year reaches 5,669,021 bales, while the 
exports are 3,939,495 bales, and the spinners’ takings are 
1,685,689 bales, ieaving a stock on hand at the close of the year 
of 129,539 bales. The whole movement for the twelve months 
is given in the following pages, with such suggestions and ex- 
planations as the peculiar features of the year appear to 
require. The first table indicates the stock at each port Sept. 
1, 1885, the receipts at the ports for each of the past two years, 
and the export movement for the past year (1884-85) in detail, 
and the totals for 1883-84 and 1882-83. 


















































f 7} 
~_— 7 otha Exports Year ending Sept. 1, 1885. : Stock 
Ports. ee ae Sept. 1, 
Sept. 1, | Sept. 1, | Great (Chan- Other Total. 1885. 
1885. 1884. | Britain. | nel. eames, Foreign. 

Louisiana..!1,529,592 [1,529,158 | 684,220 14, 580. 800, 931 338,487 487,1,338,218, 10,087 
Alabama...| 236,871 | 240,215! 43,180) ....) ...... 700} 43,830 74 
So. Car’lina! 522,511 | 432,886 | 154.111:10,100) 22,259; 153,515] 339,985! 3,117 
Georgia....| 711,066 | 661,641 | 179,903; | 11,699; 199,256] 390,858) 3,849 
Texas...... 483.252 | 696,919 | 155,210) 2,438 9,619, 77,962) 245,229 2,846 
Florida .... 2,739 | 45,593 8,585: ideies ‘ies tia 3,585 2 
No.Car’lina} 179,720 | 173,001 | 51,822); ....) ...... 14,040} 65,862) 411 
Virginia ...| 775,257 | 744.770 | 313 405) 6,375) 25,670) 345,450 178 
New York.| 68,465*| 108,639*) 500,375 38, 105 49,792} 201,176) 789,448) 97.274 
Boston..... §8,356¢} 191,450¢} 194,728) ....! ...... %36| 135,464 6,310 
Baltimore.| 42,440*| 20,075", 125,916! $,087| 40,871) 169,874) 200 
Phila., &c..} 5y,099*} 89,281*| 61,2903; ....) ..... 5,816) 67,109) 4,441 
Porti’d, &e. 1,631* 947* EEE -cesel “avehael askance | ee 
@.Fr’ncisco| ........) oe. eee) EEE | sce oxtail” * Wiebe a arr 

Totals— | 
This year|4,776,199 | ....... . 12,412,281 65,228'403,76211 ,058,229 8,939,495 129,539 
Last year) ........ 4,850,575 |2,499,326 11.997 469,368) 935,888 3,916,579) 111,733 
TS  seasdvns 6.019.738 |2.888,.468'43, 090/440, 107'1.874.044 4,745.709/ 232,106 

















(2 * These figures are only the portion of the receipts at these ports which 
arrived by rail overland from Tennessee, &c. 


The foregoing shows that the total receipts at the Atlantic 





and Gulf shipping ports this year have been 4,776,199 
bales, against 4,850,575 bales last year and 6,019,738 bales in 
18&2-83; and that the exports have been 3,939,495 bales, against 
3,916,579 bales last season and 4,745,709 bales the previous 
season, Liverpool getting out of this crop 2,412,281 bales. If 
now we add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years. 





} 


Year Ending September 1. 




















1834-85. 1853-84. 1882-83. 
Receipts at the shipp’g p'rts.bales|; 4,776,199) 4,850,575, 6,019,738 
Adi shipments from Tennessee, 
&e., direct to manufacturers... 626,822! 529,477) 641,496 
SE 5,403,021! 5,380,052! 6,661,234 
ssieicintatd tinct: notincluded 
Stk ishndidiinihdantiwbnnbeces 266,06 0} 334,000 331,000 
Total Cotton Crop for th 








SM cccdscunssnnascore bales 5,669,021'5,714,052 6,992,234 


The result of these figures is a total of 5,669,021 bales as the 
crop of the United States for the year ending Aug. 31, 1885. 
We now give in detail the processes by which the above con- 
clusions have been reached. 


Overland and Inter-State Movement. 

Although the above totals indicite a yield the past year a 
little below the small crop of the previous season, the gross over- 
land movement compares well with the last, and also with that 
of 1882-83 when the total crop was about 114 millions larger, 
This is a very good showing for the all-rail routes, considering 
the lessened consumption which has been so gen ral. For it 
is only to a given number of the mills that this mode of 
receiving their raw material is always the cheaper; and that 
number remaining the same, the varying activity in spinners’ 
trade controls in ordinary seasons the variations in the total 
movement. This, however, is not always so, for sometimes 
the question of route is influenced by the staple obtainable, 
and at others, of which the present year is an example, the 
railroads have so great a need for business that they fix their 
rates so as to attract it. 

In making our usual comparison between the portion of the 
crop marketed overland and the portion through the South- 
ern outports, the most prominent feature disclosed is the 
better position New O-leans holds since the completion of its 
new railroad facilities. Two years ago, with a very large 
crop in the Mississippi Valley, the net receipts at that port 
were 1,690,479 bales, or 24°17 per cent of the total yield ; Jast 
year, with a much smalier production in that section, the 
net receipts were only a I.ttle smaller, being 1,529,158 bales 





Se et 


or 26°76 per cent of the total yield. This season, with the 
crop still smaller in that section, the net receipts are a little 
larger even than the last, being 1,529,592 bales, or 27:00 per 
cent of the total crop. As is well known, the best results of 
the year’s production were in the Atlantic States, and hence 
Savannah and Charleston have marketed considerably more 
than a year ago, both absolutely and with reference to the 
total yield. All thisis shown in the following table of per- 
centages, where one can see at a glance the comparative 
position all the different ports have held as marketing centres 
for a series of years. 





Per cent of Crop Z Zz B Fa 7 ; g | z E < 
Received at— % 2 B B : & e | & e e 





Wilmingt’n, &¢./ 03:17) 03°03} 62°59, 03°40} 02°35] 01°85] 02°68, 03°13] 03°08; 02-31 
Norfolk, &c..... 13°67) 18°04! 14°24) 14°96} 14°18} 13°22] 11°20 10°68) 12°84) 11°88 
Charleston, &c.| 09°22) 07°58! 08-45! 09°61] 10°19] 08°59 10°00' 09°37] 10°43, 08°92 
Savannah, &c..} 12°54) 11°58) 11°79, 13°64) 13°51} 12°88} 13°89, 12°57} 10°96} 11°24 
Florida ......... 01°46! 00°80! 00°29, 00°43} 00°29} 00°30] 01°!2 00°45} 00°52) 00°33 
Mobile ........ 04°18] 04°20; 04°48! 04°88] 05°95} 06°23] 07-14! 08°71! 03°05) 08°02 
New Orleans...| 27°00) 26°76) 24°17) 21°91) 24°37] 26°13) 23°40; 28°92) 26°64! 30°38 
Galveston, &c..| 08°52} 10°63; 12°69) 08°45} 10°83! 08°60] 11°47) 09°60} 11°30) 10°47 
N. Y., Bost., &e.' 04°49; 07°29) 07°39, 09°56) 07°48] 09°07] 06°75; 06°89) 06°21) 06°77 


Total nes) ra se ee ee ee eC 
all ports .. ..| 84°25] 84°89] 86°09} 8684] 89°15] 86°87/ 87°65] 90°32| 90°03] 89°76 


Overland net... “11°06 09°26 “09°18 08°78 “07°74 “10°02 “09°35 “06°60 “06°69  OF18 
Southern con- 
sumption.....| 4°69) 05°85, 04°73) 04°88! 03°11] 08°11/ 03°00] 03°08; 03°28 OF 11 








Tot. U.S. crop. (100-00|10000 100°00 100-00 100-00{100-00! 100-00! 100-00! 100-001100-00 

In the above table we have only figured what is called the 
net overland, as the remainder of the gross amount is counted 
either at New York, Boston, &c., or at the Southern ports 
where it first appears in receipts. Still, the entire gross 
amount reaches a market by some all-rail route, and hence 
in measuring the overland we can only do so correctly by 
using the gross figures. To show, therefore, the progress 
made in the movement since 1874-75, we give the following 
statement of total crop and overland. and percentages of 
increase and decrease of each for a series of years. 







































































Sienes i nerease and Decrease— 
Crop of | Tolal Yield. kon acttoa Sai ote ie. 
Overland. of Crop. Of Overland. 
Bales. Bales. Per Ct. Per Ct. 
1881-85 ....| 5,669,021 991,960 | Decrease O°78 | Decrease 5'44 
1883-84 ....; 5,714,052 1,049,070 | Decrease 18°28 | Decrease 13°07 
1882-83 .... 6 — L 1,217,215 | Increase 28°61 | Inerease 07°26 
1881-82 ....) 5.41385,845 1,134,788 | Decrease17°50 | Increase 4°10 
620-81 ....| 6,589,329 1,090,067 | Increase 14°45 , Decrease 7‘7 
1879-80 ....) 5,757,397 1,181,147 | Increase 13°48 | Increase 32°47 
1878-79 ... .| 5,073,531 $91,619 | Inerease 5°45 | Increase 23°35 
1877-78 ....; 4,811,265 693,610 | Inerease 7°26 | Increase 8°91 
1876-77 ....| 4,485,423 636,886 Decrease 3°91 ! Decrease 9°50 
1875-76 ....| 4,€69,288 703,780 | Inerease 21°81 | Increase 52°42 
1874-75 ....| 3,832,991 461,751 | Decrease 8°09 | Decrease 7°11 
C ‘h: inge from season of ’74- 73 ) > to 2 4- Q5 5| Inerease 47°90 | Iner’se 114°83 








In determining this year the portion of the crop forwarded 
by each of the different overland routes, we have introduced 
no new features. And yet, to prevent any misunderstanding, 
we repeat our explanation given in previous reports. 


First.—We have followed our usual plan of counting each bale of cotton 
at the Southernoutport where it first appears. Tiis is a simple rule 
applying to every part of our annual cotton crop report. In this way 
we not only preserve the unity of the report, and therefore simplify it, 
but as a consequence also make it more intelligible and less liable to 
error. 

Second.—From the gross carried overland we consequently deduct all 
cotton shipped by rail from Southern outports to the North. For 
instance, from New Orleans, Mobile, &ec., frequent shipments are thus 
made, an account of whichis kept, but it is all included in the crop of 
New Orleans or Mobile, &c., as the case may be, when it appears there, 
an ltherefore when the same cotton appears again in the overland, it 
must o? course be deducted, or it will be twice counted. 

Third.—We deduct from overland, likewise, the small amounts taken 
from the Southern outports for Southern consumption. They, also, for 
the sake of unity and simplicity, are counted at the outports where they 
first appear. But, as is well known, the entire Southern consumption is 
made up in an item by itself and added to the crop. Hence, unless these 
small lots which thus go into Southern consumption from the Southern 
outports are deducted somewhere, they will be twice counted. 

Fourth.—We also deduct the arrivals during the year by railroal from 
the West an South at New York, Boston, Baltimore, Philadelphia and 
Portland. Those receipts reache these ports by coming across the 
country, and appear in our weekly totals, bevoming a part of the receipts 
at the ports, under the heads of “New York,” “ Boston,” &c. Al this 
cotton, then, having been counted during the year, must now be 
deducted as has been done. 

To add interest to the foregoing explanations, and to give 
each reader the power to trace the course of the overland 
movement, we insert our usual map, corrected by adding the 


new lines constructed during the twelve months, 
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| According to the above, the total carried overland this year 
was 991,960 bales, against 1,049,070 bales last year and 
1,217,215 bales the previous year, and the movement direct to 
manufacturers this year reaches 626,822 bales, against 529,477 
bales a year ago and 641,496 bales in 1882-3. This shows a 
decrease from last year of 57,110 bales in the gross movement, 
































and an increase of 97,345 bales in the net movement. We 
now give the details of the entire crop for two years. 
Louisiana, 
To foreign ports .......... 1,338,218 1,452,980 
To coastwise ports. ....... 360,178 281,727 
To Northern ports, &ce., 
by river and rail*....... 287 1,597 
Manufactured *............. 5,133 7,450 
— ¥ close of year...... 10,037—1,713,853 16,256—1,763,010 
BtUet ¢ 
Received from Mobile.... 156,060 169,481 
Received from Florida,&e ........ 309 
eceived from Galveston 
and Indiavola........... 11,945 10,433 
Stock beginning of year... 16,256— 184,261 53,629— 233,852 
Total product of year ...... 1,529,592 1,529,158 
* In overland we have deducted these two items. 
Alabama. 
Exported from Mobile :* 
To foreign ports.......... 3,830 57,537 
To coastwise ports........ 203,146 204,795 
Manufactured .............. 686 
Stock at close of year ...... 874— 248,536 1611— 264,553 
Deduet: 
Receipts from N. Orleans. 47 50 
Receipts from Pensacola. 10,007 21,085 
Stock beginning of vear.. 1,611— 11,665 3,203— 24,338 
Total product of year ...... 236,871 | 240,215 


*Under the head of coastwise shipments from Mobile are included 
22,478 bales shipped inland by rail north and for Southern cousump- 
tion, which, with 686 bales local consumption, will be found deducted 
in the overland movement. 
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[NotTe.—In designating through routes in the above map, the name of 








the main company or system alone is used. Thus the New York Central 
is civen as running all the way to Chicago and all the way to St. Louis, 
notwithstanding the Central proper terminates at Buffalo, and reaches 
Chicago over the Lake Shore and St. Louis over the Cleveland Column- 
bus Cincinnati & Indianapolis, the Indianapolis & St. Louis and the St. 
Louis Alton & Terre Haute. But as these connecting lines are all con- 
trolled by the same parties that control the main system, for the sake of 
simplicity the name of the parent os alone “appears. The same 
remark applies to the great systems of the South, like the Louisville & 
Nashville, the East Tennessee, the Richmond & Danville, the Chesapeake 
& Ohio, the Cincinnati Southern, &c. The latter, for instance, is made 
up of quite a number of pieces of road, each in a separate organization, 
but all being in the possession of the Erlanger syndicate. ]} 


Withthe above diagram and explanations, nothing further 
is needed to make plain the following statement of the move 
ment overland for the year ending Sept. 1, 1885. 


* Coastwise exports are made up as follows: 
veston and 12,948 bales from Indianola, &c., 
Galveston from Indianola, &c., being subsequently deducted. 








Texas, 
Exp’ted from Galvest’n,&e.: 
o foreign ports (except 
I lh a aa 223,517 358,794 
To Mexico, from Galves- 
ton, Eagle Pass, &¢..... 21,712 13,826 
To coastwise ports*....... 255,686 259,184 
i liam IL ik IN sk IE ae amet NRA 
Stock at close of year...... 2,3846— 503,761 2,829— 634,633 
Deduet: 
Received at Galveston 
from Indianola, &c..... 10,684 9,903 
Received at El Paso 
from Galveston........ 996 200 
Stock beginning of year.. 2,829— 20,509 17,611— 27,714 
Total product of year ...... 483,252 606,919 


242.738 bales from Gal- 
5,560 bales received at 


TIneluded 


in coastwise exports are 3 bales carried from Galveston North by 


rail, which are 


educted in overland. 


Florida. 
Exported from Fernandina, &e.* 






































1884-35. | 1883-84. | 1882-83. 
Amount Shipped— | 

HD i catcaserensequnndaousues 290,863, 303,732) 461,054 
Over Dlinois Central..........cc.ce0..-- 139,040 56,308 22,493 
Over Cairo & Vincennes ................ 167,384; 181,225) 198,242 
Over the Mississippi River, above St.L,) 19,772) 77,364) 111,594 
Over Evansville & Terre Haute ........ 49,734) 30,739 27,799 
Over Jeffersonville Mad. & Indianapolis; 42,530; 66,110) 50,291 
Over Ohio & Mississippi Branch........ 18,288) 92,639) 62,854 
Over Louisville Cincinnati & Lexington| 42,416 63,138 52,708 
Receipts at Cincinnati by Ohio River... 56,438 22,073) 52,086 
Receipts at Cincinnati by Cin. South’rn 75,481/ 75,255) 71,691 
Over other routes. ...............-c00- a" 82,323; 70,044) 93,614 
Shipped to mills, not included above... 7,641 10,443: 12,789 
Total gross overland ................| 991,960 1,049,070 1,217,215 
Receipts overland at N.Y., Boston,&c.; 255,191 416,091 516,490 

Shipments between (or South from) 
Western interior towns ............. 64,084 46 260 15,223 

Defuct also Shipments inland and Tak- 

ings for Southern Consumpt'n from 

the following Southern ports— 

EL a conecccccensococcenscouesece 3 418 194 
Se SEE, concecescoscecesocses pewee 5,420’ 9,047 8,124 
ID ccensepgtesoeedeecoubeseseegenane 23,164 23,989! 27,630 
Savannah ............ occccceccsecccces 930: 1,160 2,100 
DD... <cccusedmnquan- edansaneunes 8,196, 8,059) 2,731 
North Carolina ports ..... ...... shane 3,221, 2,936: 754 
WES IBOGD.. cccccccccncecsescenceses 4,929) 11,332 2,468 
Total to be deducted................ 365,138 519,593 575,719 
_Tgavine total net overland*........| 626.222! 599.477) R41 496% 











*This total includes shipments to Canada by rail, which during 
1884-85 amounted to 32.942 bales, and are deducted in the 


of consumption. 
in 1882-83 36,542 bales. 


statement 
In 1883-384 these shipments were 28,100 bales, and 


To foreign ports .......... 3,585 3,751 

To coastwise ports........ 79,152 41,8412 
Stock at close of year...... m= Gee. acescses — 45,593 
Deduct: 

Stock beginning of year.. ........ oo . eummeane oee —- ,eseeeee 
Total product of year ...... 82,739 45,593 


* These figures represent this year, as heretofore, only the shipments 
from the Florida owtports. Other Florida cotton has gone inland to 
Savannah, Mobile, &c., but we have followed our usual custom of count- 
ing that cotton at the ouiports where it first appears. 


Georgia. 
Exported from Savannah: 








To foreign ports—Upland 389,290 358,150 
To foreign ports—Sea Is’d 1,568 1,649 
To coastwise ports— 
th, eageeneocncessoss 317,874 296,379 
PEL tees cosscestes 17,515 7,972 
Export’d fr’m Brunw’k, &e.: 
RE RE 
To coastwise ports...... os 9,467 9,897 
ate dsiieercaeiennnnns 250 3,181 
Manufactured .............. 930 1,160 
Stock at close of year— 
 ccheenhemeddiin hiemunn 22 1,18: 
Sea nen ietebe benedosaes 551— 740,743 91— 679,262 
uct: 
Received from Mobiie and 
New Orleans. .......... ° 48 eeuesece 
Receiv’d from Charleston, 
Brunswick, &¢.......... 1,867 7,369 
Received from bark John 
Boyd (returned)........  ........ 2,000 
Received from Florida— 
DE” néesneehiancode - 22,707 2,661 
Sea Jeland *............. 3,781 1,34 
Stock segpnaing of year— 
Uplan “eee eeeeeeeeeaeeee 1,183 4,235 
OD BAPMRE. ccoccedccce cc 91— _ 29,677 15— 17,621 
Total product of year ...... 711,066 661,641 


* These are only the receipts at Savannah by water from the Florida 
outports, and, being counted in the Florida receipts, are deducted here. 
Our correspondent states that while these large amounts were prone 
to Savannah from Florida by water, it is estimated that only about 3, 
bales were Florida growth, the balance being Georgia and Alabama 
earried down the Chattahoochie River and across Florida by rail to Fer- 
nandina and thence by steamer to Savannah. Under these circum- 
stances we include it all with Florida cotton in accordance with our 
invariable rule of counting all receipts at the outport where they first 
come into sight. Besides these amounts, there have also been 14,689 





bales Upland and 11,435 bales Sea Island, from cvhe interior of Florida, 
received at Savannah during the year by rail. 
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South Carelina. 


-——-1884-85.——--— ——-1883-84.- -—— 
ime from Charleston, &c.:* 


foreign ports—Upland 336, 515 270,836 
Po foreign ports—Sea [s’d 3,470 2.874 
To coastwise ports— 
EE . vide’ seen cébectee 169,866 158,865 
oan <conckined 11,366 7,990 
Export'd from Georget’n,&c 1,884 2,238 
Burnt at Charleston and 
other Portet. ......-cccccee 83 3,616 
Stock - close of year— 
DL £: dwien diet baaeos 2,058 453 
Sea Telaud Gini endndennienit 1,059— 526,301 124— 446,996 
wet: 
Received from Florida— 
til een cekee -eetiheene ... . .. iain, 
a 3,213 2,449 
Rec'd from Savan’h, &¢c.— 
Pchtbeésandaeguects  -eeuerees 8,079 
I 1-0, sintinn abah> »  oaepeider 14 
Stock beginving of year— 
PT chidinihcuadswmeduns 453 3,432 
8 eee ‘ 124— 3,790 9— 14,110 








Total product of year ...... 522,511 432,886 


* Included in the exports from Charleston are the cy wy from Port 
Royal and Beaufort, which were as follows this year—18 
0 coastwise ports—5,439 bales Upland and 2,070 bales Sea Island. 
7 Included in this item are 8,190 bales, the amount taken by local 
mills and shipped to interior, all ‘of which is deducted in overland. 
t Of this item this year 30 bales were Sea Island. 


North Carolina. 


ys from Wilmingt’n,&e.: 
o foreign ports .......... 65,862 47,242 
To coastwise ports*......- 113,119 124.433 
a er for consumption. .... 498 1,164 
tO RE Geet ee OR 600 250 
Stock: —y close of year ...... 411— 180,490 770— 173,859 
Stock beginning of year. a 770— 770 858— 858 








Total product of year ...... 179,720 173,001 
* Of these shipments 2,723 bales went inland by rail from Wilmington, 
and with local consumption are deducted in overland. 











Virginia. 
Exported from Norfolk, &¢,:* 
To foreign ports .......... 345,450 274,510 
To coastwise portst ...... 488,347 528,635 
Taken for manufacture .... 4,530 10,958 
iGnh tambien aatiewdamune 1,968 4,295 
Stock atend of year, Nor- 
“1 aan Petersburg. ..... 178— 840,473 1,001— 819,399 
duet: 
Reeeived from Wilningt’n 2,384 1,779 
Received from other 
North Carolina ports... 54,673 58,920 
Received from jenieheiames 
News, &c. 7,158 siti 
Stock beginning of y ear.. 1001— 65,216 13,934-- 74,629 
Total product of year ...... 775,257 744,770 





*** Norfolk, &c.”’ exports are made up this year as follows: To foreign 
»orts all the shipme nts are from Norfolk, except 49,633 bales from 

fest Point, &c.; to coastwise ports all the shipments are from Norfolk, 
except 231 .358 b: tiles shipped from City Point, Richmond, Petersburg, &c. 

+ Ineludes 399 bales shipped to the interior, which, with 4,530 yales 
taken for manufacture, is deducted in overland. 


Tennessee, 
Shipments— 
From Memphis ........... 434,281 453,012 
From Nasliville........... 41,500 54,440 
From other places in Ten- 
9 Mississippi, Tex- 
ee Fea ee 615,077 633,644 


Stock in pases ae yash- 
ville at end of year....... 
Deduct: 
Shipped from Memphis to 
New Orleans, &¢........ 137,272 131,866 
Shipped ~ = Memphis to 
Tr ree 58,338 53,013 
Shipped from Nashville to 
BPE Eis G00. coccccccceee 8,701 6,898 
Shipped direct to manu- 
ND: ins adannebocnde 626,822 529,477 
Stock at Memphis and 
Nashville at beginning 


1,392—1,092,250 5,926—1,147,022 














et Ss cnddddinaddanessne 5,926— 837,059 9,376— 730,630 
Total shipments to New 
le Eeckiscwnced smaece 255,191 416,392 
Add shipments to manufac- 
tarers direct.............. 626,822 529,477 
Total marketed by rail from 
_ Tennesse Sia Secssnewaes 882,013 945,869 


° ac Except 109,917 bales deducted in overland, having been previously 

co 

Total product detailed above by States for the year onan 
I ihe SEIN cnacennnccne sags 6dGideandeetebbadnneet bales. 5, 403, O21 

Consumed in the South, not included. ................ ccc cccceee 266,000 





Total crop in the United States for the year ending oa. We 
Pee tnnssecustencecedodsadteenseeconsuasennsedeneansesad bales. 5, 669,021 


Below we give the total crop each year since 1837: 


rs. Bal Year Bales. | Years. Bales. 
1884-85.... 5,669 “O21 | 1869-70... 3,154,946 1851-52.... 3,090,029 
1883-84.... 5,7 14, 052 | 1862-69. ... 2,439,039 | 1850-51.... 2,415,257 
iain 992, 234 | 1867-68.... 2,498,895 1849-50. --. 2,171,706 

Seer RAB5,845 | 1866-67. 

1880-81.... 6,589,329 | 1865-66... 
1879-S0. ... 5,7: 7 dO7 | 1861 -65.. 
1878-79.... 5,07 3,531 1860-61. 
.-. 4,871,265 | 1859-60. 
. 4,4%5,423 1858-59. . 


- 2,059,271 ~=+i184 ..-. 2,808,596 
2,228,987 1347-432 2,424,113 
: No record. | 1846-47.... 1,860,47 
. 3,826,086 1845-46.... 
‘ 4, 823,770 1844-45.... 2,484,662 
‘ge 3,994,481 | 1843-44.... 2,108,579 
1875-76.... 4.669.288 157-5». 3,238,902 1842-43.... 2,394,203 
1874-75.... 3,832,991 | 1856-57.... 3,056,519 | 1841-42.... 1,688,675 
... 4,170,388 | 1855-56.... 3,645,345 1840-41.... 1,689,353 
3,930,508 | 1854-55.... a 339 1839-40.... 2,181,749 
--. 2,974,351 | 1853-54. ... 3; 035,027 | | 1838-39.... 1,363,403 


























1870-71... 4,352,317 | 1852-53... 3/352;882 | 1637-38.... 1,804,797 





Consumption. 


We have at last, in the figures of consumption in Europe, 
the evidence of the slack times everywhere prevailing. Poor 
results to the manufacturer had been the cry for the previous 
three years, but in the received statistics very little effect on 
the use of cotton was observabl2. In fact, until 1883-4, 
decided progress was shown, and for that year, even after the 
revisions which have since been made by Mr. Ellison, the 
total is only slightly under 1882-3. In the meantime, prices 
of manufactures declined, spinners’ profits faded away, the 
capacity of the public to take goods lessened, and this indus- 
try, in common with all other industries of the world, began 
to feel the suppressive force of conditions under which a con- 
traction of production, the only relief possible, became imper- 
ative. No one is surprised, therefore, that the record for the 
past season shows a decided falling off in the takings of the 
raw material. 

The spinners’ situation has also been aggravated this year by 
a short supply of cotton. Two years of deficiency succeeding 
one another is quite unusual. And yet that has not only 
been the case, but the deficiency has each season been in the 
American staple. Furthermore, as a result of this, it has hap- 
pened that during a period when prices of commodities have 
constantly and almost universally declined, American cotton 
has on the average ruled very little lower, and during the 
winter months (when purchases by manufacturers are so 
largely made) higher than during the previous season, being 
prevented subsequently from advancing, only by spinners’ 
decreased takings. In fact, when the first half of the season 
had passed, the position of cotton was thought to be very 
strong indeed, and the prevailing opinion put the visible 
supply at the end of the season so small, that the general esti- 
mate of values for the last half of the year was a much higher 
average than has ruled. Thus, had the European mills kept up 
their use of cotton in 1884-5 to the figures of 1832-3, the first of 
October would find us with the world’s visible supply reduced 
to about 800,000 bales; and had the trade in the United 
States done likewise, the visible supply would then reach 
only about 500,000 bales. This bare statement shows how 
imperative was the requirement for a decreased consumption, 
as it would have been impossible to have brought the visible 
supply down to such figures, without at the same time raising 
the price of the raw material to very high rates. 

Working in the same direction also, and closely allied to the 
foregoing, is the further fact that the growing crop in America 
has all throughthesummer promised exceedingly well. Had 
great urgency in the demand for cotton prevailed during the 
same months, and the raw material have advanced accordingly, 
the goods made would in great part have come upon the market 
with the new crop of cotton, and hence at a time when prices 
for the raw material were declining rapidly. This is asitua- 
tion no sp nner will willingly accept, for prices of goods sel- 
dom follow any upward advance in the rates for the raw ma- 
terial, unless the demand for manufactures is active, especially 
when there is good reason for believing that the rise is very 
temporary; in fact, instead of advancing, the goods market in 
a dull time will rather anticipate so palpable and inevitable 
a decline in the cost of manufacture. 

We do not refer to these latter facts, respecting a deficient 
supply, as the real cause of the decreased consumption through 
the year, but merely as being under the circumstances of great 
trade depression and unremunerative prices, an aggravation 
of thespinners’ situation. The truth is, the production of goods 
even at the current low values and decreased volume has 
until just at the close of the season (when short-time or stop- 
page of spindles became so general) more than fully supplied 
the demand, And what should challenge the attention of 
statesmen and economists, as well as of producers and con- 
sumers, is that unusually low prices, restricted production, 
and yet the demand short of absorbing that production, are 
conditions of almost universal application the world over, 
applying not to cotton spinning alone, but to nearly every 
industry. These will be the controlling facts which will confront 
the commission appointed last month under the act of Par- 
liament to inquire into the causes of the depression in trade. 
It is claimed that the commission isto act in the interest of 
‘‘ fair trade” or quasi protection; but if it makes any proper 
survey of the field, it will find that depression is not in any senge 
local, is nowhere more severe than in protected countries, and 
that protection or free trade has nothing to do with it; that 
itis rather the automatic action or natural effort of the 
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world’s commerce to mould and fit itself to a specie basis 
of one-half the extent it has grown up under and been adjusted 
to, the change moreover being attempted at a time when the 
production of the metal, which is thus made to do all the 
work, has very materially fallen off. 

This fact is of special interest in this review, because to 
some extent it foreshadows the future of the trade. That 
is to say, if progress in the world’s consumption of cotton 
has been thus arrested, conditions will have to conform 
to the new relations, before there can be complete recov- 


ery. Temporary revival due to temporary influences may 


intervene. A revival of tradein the United States might, 
for instance, help the world’s industries, For not oualy 
are we anew, undeveloped country, with singular resources and 
energy; but we are also a large producer of gold, and for that 
reason advantageously situated in any contest for its posses- 
sion; if, therefore, we rectify our currency so as not to drive 
gold from us, and thus give enterprise free play by removing 
the fear of currency disturbance which is now checking 
it, we might for a time do much towards making the 
world’s trade active again. Just as in 1880 and following 
years, Europe waked up from its depression following the 
new industrial energy displayed here, so it might happen 
again. But unless some such event occurs, and fora time 
counteracts the action of the forces which are disorganizing 
commerce, the tendency of the prices of all commodities and 
productions must still be downwards, and while that continues 
the public capacity for consuming goods must be restricted and 
business drag. The extent of the impression which these con- 
ditions have made up to this time in restricting the use of cotton 
is seen in the table given below, the figures for the last two 
seasons indicating first a check and then a marked reduction 


_in consumption. We add the results for the United States 


also, as the influences acting have been in many respects 
similar, though their operation has differed to some extent, 
as already stated, and as we shall further show later 
on. In explanation of these totals it should be said 
that the European figures for the last six vears are 
from Mr. Ellison’s circulars, that those for previous years 
were prepared for us by Mr. B. F. Nourse in 1878 based 
on Ott Triimpler’s record of spinner’s takings and other data, 
that the United States totals are our own compilations made 
up from our annual reports. These figures, we repeat, are not 
the takings of the mills, but the actual consumption, and are 
all expressed in ba'es of 400 lbs. 


























Europe. United States. | 
Consumption. | - ers eT at a" | Total 
Bales 409 lbs. rea Jonti- | Tota ? los otal | World. 
Britain.| nent. | Europe. Horth. | soutn U. S. 

1866-67 .... .. ..|2,560,009)1,703,090 4,263,000, 746,900! 76,000! 822,000 5,035,000 
1867-68 . ..... ./2,369,000:1,730,0: 0 4,099,000) 894,000, 65,00; 959,000) 5,058,000 
1868-69 .......... 2,465, 000) 1,461, 000, 3,926,009, 965,090) 88,000 1,053,000 4,97:,000 
1869-70 ........../ 2,663, 009 1,584,000 4,247,900; 913,009) 99, 090" 1,012,000 (5,259,000 
1870-71... ......./2,805,000 1,906,090 4,711,000}1,009,000, 100,090 1,109, 000, 5,820,000 
8971-73. 0.2.00 3,915,009 2 1057,000 5,072, 000)1,108,000; 132,000 1,240, 000, 6,312,000 
Average.....|2,646, 000 1,740, 000 4, pmnnee 939,000; 94, O00, 1,033,000 5 419,000 
1872-73 ...... ... 3,084, 000 2,032,009 5,116, 000) 1,157,000, 152. 000 1,309, 000 (6,425,000 
1873-74.,........./3,128,000 2,064, 000 5, 192,00) 1,299,000, 141 050, 1, 44,000 6,632,000 
1874-75........... 3,083,000 2,240,909 5,328,000 1,169,000) 159. 000'1, $28,000 6,656,000 


1875-76...... ... |3,176, 000 2,403, 000 5,579,000) 1, $44,090) 159,000 1,503 00017, 082,000 
1876-77..........|3,183,000 2,378, 000 5,561,009) 1,418,090; 161,000 1,579,010, 7,140,000 
ee 3,038,000 2,509, 090 5,547, 009)1, 55+,000 167,000, 1,725,000 7,272,000 


18,116, 000, 2.271, 00,5, 387,000! 1,324,000] 157,000. 1,431,000 6,868,000 
1878-79...........12,843, 000! 2,599,000 5,439,000! 1,615,000, 169,000! 1,784,000 7,223,000 
| 





1879-80... ... . .18,350,000 2,750,000'6,100,000/ 1,779,000 202,000' 1,981, ,000 8,031,000 
1890-81 ..........|8,572,000 2,956,00 1'6,528,000) 1,884,009} 234,009|2,118,000 8,446,000 
1881-82........... 3,640,000 3,198,000 6,333,0.0| 1,931,000 266,000 2,197,000 9,085,000 
1882-83... ...... 3,744,000 3,380,000, 7,121,000! 1,893,000! 382,00 12,375,000 9,499,000 
1883-84....... ..-]8,850,000 3,380,000 7,030,000! 1,865,000 379,000 2,241,000 9,274,000 








Average..... 3.469, aw 3,043, 000 6, 512,000 1,845,000; 272,000 2,11" 117, 000 8,629. 6.9, 000 


1884-85"... . |3,525,000'3,22 us,g00a.venpeelt.aeniate 301,000’ 1,969,000 8,659,000 


~ * The figures for European Consumption for 1883-84 will probably be 
changed sl'ghtly by Mr. Ellison when he makes up his October annual. 
The totals we give are the totals as they appeared in his List October 
circular. Theabove for 1884-85 will also differ 3 »mewhat from the final 
results, a8 our total includes an estimate for September. All of the 
figures are, however, 8 103tan tially correct. 


For the convenience of the reader we have grouped the fore- 
going into periods of six years each. By this mode the gradual 
development of the cotton industry and what his bean con- 
siderei as the phenomanal expansioa from 1873-9 to 1833-4 
are more clearly indicated. In connection however with the 
expansion referred to, itis useful to note that the average 
annual increased consumption during the first six years was 
about 225,000 bales (40) pounds each), while during the subse- 
quent twelve years (1872-73 to 1833-81) the average was only 
25,000 biles more, or 250,000 biles annually. Looked at 
then from this point of view, the large fizures in the final 

















six-year period become more inteliigible, appearing in fact 
neither so very surprising nor excessive. Of course if our 
purpose was to make the comparison absolutely accurate the 
India figures should be added, the cotton manufacturing 
industry having only assumed importance there durinz the 
last six-year period. 

Another point of interest bearing upon this development in 
spinning power is the source from which the new supply of 
raw material required has come. Of course such a growth in 
spindles could only have been possible at a time when there was 
a corresponding growth in the supply of cheap cotton. But 
the world’s industrial history is only a succession of just such 
wonderful provisions at the moment of supreme need. Im- 
proved agricultural tools, labor-saving machines, new spin- 
ning appliances, cheap fuel, cheap power, cheap light, each 
appeared in its time , but only when required to meet a want 
simultaneously developed. Could America have supplied all 
these new spindles with cotton at the prices which have ruled 
during late years, had the old system of labor been continued 
in the South? To be sure, the old South ran up the produc- 
tion in 1859-60 to 4,823,770 bales; but it should be remembered 
that the price of middling Orleans in 1856-57 averaged at Liv- 
erpool 7°80d., in 1857-58 it averaged 7°14d., and in 1858-59 it 
averaged 7°03d.—strong stimulants to large production. But 
without pursuing this point, the fact is that the new supply of 
cotton has in the past come, and is likely in the future to 
come, wholly from America, That is to say, the aggregate 
contribution of India and other countries has remained 
almost stationary since 1866, while the production of the 
United States has more than doubled. We illustrated this 
truth last year by reducing the ordinary bales for each year’s 
supply to uniform bales of 400 lbs. each, and we bring forward 
the same statement now (revised and slightly changed) adding 
the figures for this year and also the stocks, visible and invis- 
ible, at the beginning and end of every season, 

WORLD'S SUPPLY AND DISTRIBUTION OF COTTON. 

















| | Balance of Year's Suppl 

| Visible | Crops. | Total | f alta 
| 

! and | Actual | End of Year. | 

invisible! United Supply Total | Con- | amen ENE, 

| begin'’ng) States. of Oth r, Crop. lsumpt’ n.| ' Visible | Tuvisi- | &¢.* 

|of year.) ~ » Count” 8| C 


beaks nai meenn 


1866 -67. 2.349, 000, 2,2-0. 000'2 2,178, 000: 4,408, 0n0'5 5 035, al 409,000) "219.0 0 0 “BS, 000 
1867-68, .| 619, 000! 2,718,000 2,107 000: 4.825.000'5 5,05%,000 1.280, 000 58,000) 48,000 
1868 -69. 1, 338,000) 2,652,000, 2,564, 000, 5,216,000! 4,979,000) 1,260,000) 260.000! 55,000 
186+-70. | 1,520, 000: 3,431 000. 2.113, 000) 5,044, 000, 5,259, 000 1,350,0: 0 375,000) 80,000 
1870-71. A, 725,000. 4,733, 000 2.025 000 6, 738,600. |5,820 000! 1,696 ,000 882,000; 85,000 
1871-72. 2,578,0 0 0 0 3,241 000, 3 036,000 6.277. 000. 6,312 000) 1,7>5, 000 668,000; 90,000 
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eceees | seeeeees| 56,000 
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} 
Aver’ge; 24.2.4! ‘3,167, 000 2,337, 000 5,504 000 5,419,000, 


1872-73. 2,453 000) 1,283,000 2,093,000, 6,368,000 6,425,000) 1,591,000' 729.00) 74,000 
1873-74. 2,920,000 4,597,000 2,320,000 6,917,000 6,632,000' 1,682,000) $43,000} 80,000 
1874-75. 2,525,000) 4.216.000 2,309,000! 6,5°5,000'6,656.000 1,619,000 705,000] 70,000 
1875-76. |2, 324,000 5,171,000 2.018,000, 7,199,000 7,082,000  1,732,000| 614,000] 85,000 
1876-77. 2.346,000 4,933,000 1,897.00) 6,830, 000 7,140,000 1 $18 009} 643,000) 75,000 
1877-78. 1,961,000 5,425,000 1,506 000 6,931,000 7,2 2,000|1,214,000) 326,000; 80,000 


\- mr ee ae tt ae ee 


Aver’ ge) osocccce! 4 V1 ,000 2,022,000) 6,793,000 6,868, 000 ccccce| cocccees 77,000 


} 
1878-79. |1,540, 005,637 €0)'1,398,000! 7,035 00/7, 223,000 1.088,000 85,000 
1979 80. 1,267,100 6,558,000 1,894,000, 8,450,000'x,081, .0001.499,000) 41,000) 88,000 
1880-81. 1,548 ,000 7, 519,000 1,837,000) 9,351,000/8,66,000| 1,922,000) 244,000] 90,000 
1881-82. 2,168,000'6,073,000 2,510,000) 8,583,000) 9. 03 .000 1,362,000 254.000! 100,000 
1882-83. 1, 616,000 8,058,009 2,359.0 0 10,408, 000|9,499,000!1'704,000! 701,000! 120,000 
1838-84 |2,40°,000 6,445,000 2,434,000 8,919,000 9,290, 000. 11,505,000} 434,000) 95,000 


Aver’ge aa, 000 2,071,000 ToT 8,620,000) Sen Sr 96,000 
1884-85. 1,889,000 6,420,009 2.000.000 8 420,000'8,659 000'1.150,000' 460,000! 90,000 


We present to our readers the foregoing table, which we had prepared for our 
Own sati<faction, never having seen avy «ttempt at a complete statement of 
the distribution of the annual cotton Supply—of coirse by the supply we mean 
the total United States crop — the portion of the crops of other countries 
which reaches Europe. Stated, as these figures all are, in uniform bales of 400 
Ibs., the whole »ecomes onsity intelligible to every one. For illustration, taking 
the: year 1866-67, the results are as follows: 
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er eee ee en ee 
ae | eos ERS apa 
an SUE IR cs ccsoccccccoescodencesesces 53,000—5, 138,000 
ET Seg ioc vende nccvacesccécénecneees 1,400,000 
Leaving tavisible StOCk......cscccscccesce coccece 219,000 


Total visible and invisibie stocks at end of vear. 1,619,000 
The usefulness of this mode of stating the supply and distribution. is that it 
furnishes a complete check to estimates of consumption. 


*Th's column covers cotton exported to Mexico, Canad. and other 
countries not covered by the figures of consumption, and cotton burnt 
in the United Sta:es, on the sea, and in Europe. 


The above shows really a slight retrograde movement in 
the production so far as other countries are concerned, the 
average supply from such sources for the first period (1866-72) 
being 2,337,000 bales of 400 Ibs. each, the second (1872-78) being 
2,022,000 bales, same weight, and the third (1878-84) being 2,071,- 
000 bales ; but the United States during the time has increased 
its supply from an average of 314 million to 6°¢ million bales, 
expressed in bales of the uniform weight of 400 lbs. 

What hasalready been said indicates in some measure the prob- 
able wants of Europe for American cotton the coming year, 
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So far as ashort supply of the raw material has during late 
weeks lessened its consumption, decreased the stock of goods, 
or held in check the demand for them, a recovery may take 
place the coming season, as that condition in the supply of 
the staple will not prevail if the American yield fulfills its 
present promise. Other than that and the possible stimulus 
to the demand for cotton goods which low prices for 
the raw material may afford, there appears to be just at 
present no encouraging feature. With regard to Great Britain, 
it is claimed that the rumors of war with Russia and the diffi- 
culties in Egypt, and between France and China, have had con- 
siderable effect in decreasing the year’s exports of cotton 
goods. It is difficult to accept that conclusion; for if these inci- 
dents had so acted, there would have been some recovery later 
when these relations changed, whereas on the contrary the 
exports of goods and yarn from Great Britain were large the 
first half of the year, and have fallen off materially during late 
months, until the year’s aggregate is somewhat less than 
for the corresponding period last year, and considerably less 
than for the same period of 1882-3. Home consumption in 
England has also been slow during the whole season, for the 
reasons already stated, and at the moment a change in either 
particular seems unlikely, On the Continent much the same 
state of things exists—unremunerative prices of all products, 
whether of the soil or fof the loom, being the complaint 
there as well as in Great Britain, notwithstanding the pro- 
tective policy which has so largely and widely been 
adopted. It is worthy of remark that the high duties on the 
Continent do not seem to have protected its markets against 
England’s cotton manufactures, there being no falling off in 
the total shipments of yarns and goods in that direction from 
Great Britain. 

With regard to the United States less than usual of a special 
nature remains to be said, since, as already indic..cd, the trade 
situation in Europe and America never had so many points in 
common as at present. Compared with Gre.t Britain, how- 
ever, there is one interesting and marked di tinction which 
applies not only now but to the last quarter »f a century, and 
that is that in an industrial way we alwa\s seem to rise to 
greater heights and fall to lower depths. We do not propose 
in this review to attempt any explanation but we think the 
fact is sufficiently obvious. Thé varia.ion in the tables of 
bank clearings are perhaps as forcible an illustration as can be 
suggested. Our annual total rises from $19,858,000,000 (1878), 
to $49,377,000,000 (1881), and then goes back to $30,986,000,000 
(1884), There are no general figures for Great Britain, but 
London returns perhaps afford in most respects a fair 
sample; and there the greatest changes during the same 
years were from $23,600,000,000 (1878) to $30,763,000,000 (1881), 
and back again to $27,716,000,000 (1884). Or take for example 
the course of the very trade we are «: viewing, though that 
covers such a limited field that the i.fferences cannot be very 
marked, We may omit in our comparison the Southern 
figures, because the unusually large number of new spindles 
brought into use-there in 1884 (mainly mills finished which 
had been several years in building) prevented the actual trade 
conditions from being disclosed by that year’s total consump- 
tion. Contrasting then the results of our Northern spinners with 
those of Great Britain, as set out in the foregoing table, we 
find that compared with the previous year the North in 
1883-84 lost 6°4 per cent of its consumption, the total going 
even below the total for 1880-81; and that in 1884-85 it lost 
13°7 per cent of its consumption, the total going back to its 
figures of 1878-79, notwithstanding protective duties and our 
large increase in population in the meantime. On the other 
hand Great Britain in 1883-84 lost 2‘5 per cent of its con- 
sumption, or only a part of the previous year’s gain, and in 
1884-85 lost 3°4 per cent, still keeping up its use of cotton to 
about the figures for 1880-81, 

But even these statements fail to tell the whole story with 
regard to the cotton goods trade in the United States the past 
year. We may sum it up by saying that, taken as a whole, it 
has been about as unsatisfactory as it well could be. Of 
course results have not been universally bad, and especially in 
the North; they never are in any industry. Quite a number 
of mills have continued the ordinary dividends without inter- 
ruption, while others, though they have lowered theirs, have 
still given their stockholders a fair return. These cases are 
however, getting to be much less numerons than a year 
ago. Some manufacturers seem seldom subject to circum- 
stances, as they make money under all, just as some planters 


‘ 





do. Times of depression try them, but only to bring out in 
strong light the importance of skilful, economical manage- 
ment, abundance of working capital, superior facilities, and 
the newest machinery. We would by no means imply that 
every mill which fails to make dividends in a period like the 
present is poorly managed. Stockholders find it easy to 
reach that conclusion, but in most cases it is obviously un- 
just; for even had every other condition been favorable this 
year, there have been some makes of goods which no clever- 
ness nor ingenuity could have extracted profit from. 

This remark will in a measure account for the situation in 
the South, from which section the complaints heard ‘are just 
now most serious. The producers of the coarser classes of 
goods, which in good part cover the manufacture in progress 
there, have had to bear the severest strain, and this has for 
two years now almost constantly been growing heavier. 
Last year the Southern States showed a large increase in the 
new spindles brought into use. This aggravated the situa- 
tion and at a very critical period, Coming into direct compe- 
tition with similar mills long existing in the North, the con- 
test became one of survival; and it is no surprise, at a time 
when forced economies on both sides made it a clear ques- 
tion of proficiency and skill, that the older manager, tried in 
the furnace of affliction many times before, should gain aslight 
advantage over his less experienced neighbor. It is not, 
therefore, well to draw too severe a conclusion respecting 
cotton spinning in the South from the present situation, or to 
accept results now as a test of the future. The conditions are 
special, the trial an unusually severe one, and there is no 
reason for supposing that relief will not come quickly when 
consumption increases again under the general business 
revival which it is hoped is not far off. 

At the same time would it not be eminently wise for the 
South to revise its views respecting the conditions under which 
this industry will have to be prosecuted in the future, if it is 
to be prospered. We discussed this point very fully last year, 
and showed that the advantages the spinner in that section 
possessed were much less real than generally claimed or 
imagined; at least, that taken all together they are not suffi- 
cient to permit any mill to be built or conducted except with 
strict regard to obtaining best results with a given outlay of 
capital. In our day competition is so sharp that there is no room 
for waste in any department of manufacture. Building factories 
in the South has been pursued too much as a holiday affair, 
based on the belief in a broad margin for profit over any other 
section or country. That claim having, in good part at least, 
been proved this year to be visionary, future development, 
though for a time at least it is likely to be less rapid, is pretty 
sure to show more prudence and greater permanency. 

With regard to the North, it will be instructive to recall the 
fact that the present season began with some relief from surplus 
stocks of goods through the stoppage of so many mills during 
the closing months of the previous year. It will be remembered 
that in the latter part of August 1884, probably a half of the 
spindles of the country were idle, From time to time through 
that year, as the margin for profits disappeared, there had been 
attempts among the New England mills to reduce production 
by agreement; but these efforts were no more successful than 
such movements usually are. As, however, the close of the 
season of 1883-84 approached, the short supply and high price 
of cotton, the accumulation of goods among manufacturers, and 
the increased difficulty in carrying stocks after the May panic, 
forced a suspension in many quarters. It began in June, 1884, 
and became more extended in July, and in August it included 
so many mills that old stocks were reduced and u steadier tone 


was thereby imparted to the goods market; so everyone began 


to hope that our trials were ended and the better day long 
waited for had come. Thereupon at a single bound our manu- 
facturers set their spindles at full speed again, turntng out 
goods as if the public was as eager for them as it was three 
years ago, forgetting that even if recovery had been assured 
the appetite of a convalescent patient is of all things most 
capricious, 

This little scrap of history is well worth recalling now, for 
we can make it useful if we will. The fact is that 1884-85, all 
the way through, bears a close resemblance to 1883-84, except 
that the depression this season has been more severe, the 
stoppage of mills has continued longer and been more 
extended, the decrease in old stocks of goods is more marked, 
and the improvement in the goods market as the season closes 
is more decided, For the first six months the production was 
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comparatively full, but this so overstocked the market and 
destroyed the little zeal buyers had previously shown, that 
sales could scarcely be made except through the auction-room 
Consequently the next three months’ production fell off mat- 
erially, and during the closing three months this restriction was 
developed to a much greater extent, there being in August,1885 
probably more spindles idle ‘than ever at any one time before. 
It is not surprising, therefore, that under this process the 
mills have recovered themselves in a large measure and got 
rid of the goods that had accumulated on their hands; and 
furthermore that the market relieved of this incubus is 
beginning to show considerable vitality again. But is there not 
danger of spinners making too much of this latter fact and 
of their being led into repeating last year’s error. There never 
was a time when conservative action was so desirable and 
making haste slowly so clearly a mark of wisdom, What we 
have already said on a previous page of this review shows 
plainly enough that the cause of our business distress still 
remains, and while that is the case it is safe to be cautious. 
No department of the trade has felt the pressure more the 
past season than print cloths. All the year through the Fall 
River mills have appeared to be struggling with the market 
and with one another—with the market in the endeavor to 
keep sales within the cost of manufacture; and with one another, 
in the strife each has been engaged in to decrease produc- 
tion without stopping his own mill. It has proved necessarily 
a fruitless fight, for to-day very few dividends are being made, 
labor is as thoroughly disgruntled as if the cure had been more 
heroic, stockholders are fretting because managers have not 
been able to attain the impossible, while stocks of goods still 
stand as a menace over the market at a moment when an 
unusually large crop of cotton is just in prospect. These 
facte appear to an outsider as if a radical change in policy 
was imminent, or at least should be. And yet, knowing the 
difficulties of the situation, we would not be critical were it 
not that one such spot in the market is enough frequently to 
keep the whole demoralized. To illustrate the situation, we 
would add that the total stock of printing cloths at the several 
manufacturing centres was 892,000 pieces September 1, 
1885, against 1,355,000 pieces at the same time in 1884, and 
692,000 pieces in 1883, The daily ruling prices for print cloths 
during 1884-5 have been as follows. 
DAILY PRICES OF PRINTING CLOTHS FROM SEPT. 1, 1884, TO AUG. 31, 1885, 
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One other branch of the cotton goods trade remains to be 
sfecially mentioned. We mean the export movement, which 
in times past has been a source of great boasting and of no 
little hope. Why it should not have become larger this season 
we shall have to leave those who favor our present proscribed 
commercial policy to explain. With the supply of goods 
greatly in excess, with the home demand seriously impaired, 
with current values ruling low and unremunerative, every 
condition for a free outflow would seem to be present. In 
fact it was just the relief our market needed, and these were 
the very relations which would tend to force it. Yet instead 
of stimulating the movement and making the total value con- 
siderably larger than a year ago, it is actually a trifle smaller. 
We are glad to notice that the quantity of uncolored goods is 
somewhat increased, but the average price being lower (6°9 
cents against 7°5 cents per yard), the aggregate of value is only 


pa 2 
i 


| slightly in excess of the previous season. Mr. Switzler, the 


Chief of the Bureau of Statistics, has kindly given us the 
figures for this year, and we add to them for comparison pre- 
vious years’ results. Itis a very sorry exhibit, showing not 
only how small this trade is in volume in its relation to the 
field to be covered, but, what is more surprising still, that it is 
annually decreasing. 
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E tsof. Cott Year Ending June 30— 


Manufactures. - 
1885. 1884. 1883. 1882, 1881, 


32,738,113) 35,441,296) 34,066,292) 20,525,672) 68,184, 293 
$2,230,567| $2,579,866) $2,648,278) $2,326,319) $4,983,312 
114,806,595; 99,750,450 103,634,459) 114,994,402" 80,309,154 
$7,919,670) $7,503,361; $8,629,723) $9,351,713 $6,624,374 
$1,686,454) $1,801,984) $1,673,144) $1,534,947, $1,963,601 
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Colored Goods...... Yds. 
Do Value. 
Uncoiored goods.. Yds. 
Do Value. 
Other man’f’s of.. Value. 











Total cotton manufac-} 

tures exported . Value.|$11,836,691 $12,951,145'$13,212,079 $13,571,287 

There may be a hint, for all who are willing to learn, in a 
similar exhibit covering India’s shipments of home-made cot- 
ton yarn and goods. It must be remembered that spinners 
there have a very inferior staple to deal with, and in other 
particulars are no better situated than we, and yet the follow- 
ing shows the progress they are making. 














$11,885,211 











Cotton. 188485. | 1883-84. | 1882-83. | 1881-82. | 1880-81. | 1879-80. 


£ £ £ £ £ £ 








Twist & yarns 
Manufactures 


2,441,109 
| 896,928 


1,926,162 
927,008 


1,816,818 
761,564 


1,368,836 
641,680 


1,282,576 
626,558 








1,109,234 
512,513 


=a 




















3,338,028 | 2,853,170 | 2,578,332 | 2,010,516 ' 1,900,194 | 1,621,747 


2 The Official figures are given in rupees, and we turn them into pounds 
en on the basis of ten rupees to a pound. That is near enough for our 

We are aware that differences in wages will be accepted as 
an explanation of the foregoing by very many. But is not 
that view quite untenable now, since it has been shown so 
clearly by others that in cotton spinning at least, there is no 
country where, with a given amount of wages, a larger result 
can be obtained than in the United States; furthermore, mill 
labor appears to be even cheaper in some countries than in India, 
as for instance in Russia, without producing any such develop- 
ment. Now, if to these we.add the circumstance that America 
is the grower in unlimited quantity of a much better and 
cheaper cotton than the Indian staple for spinning purposes 
(quite a margin to make good any differencein wages), does it 
not become us to look elsewhere than to the point of wages for 
an explanation of the foregoing figures? Had we room in our 
column to include the returns so far back as for 1876, we 
should have found even more surprising results, India’s total 
for that year having been only £663,000, or say less than 344 
million dollars, comparing with now (1884-85) £3,338,028, or 
say over 1614 million dollars. Similar figures for the United 
States in 1876 were $7,722,978, and now in 1884-85 they are 
$11,836,691, as above. That is, while our foreign shipments 
were 41 millions more than India’s in 1876, they are now 
nearly 414 millions less ! 

But we need not dwell longer on that feature of the trade. 
It only remains for us to give our usual comparison of prices, 
which serve as a reflection of the course of our spinning indus- 
try during the year, enabling one to see at a glance the rela- 
tive position of goods and cotton for a series of years. We 
have to limit our list to leading makes of goods, as we have 
no room for more, and give therefore only standard sheetings, 
Lancaster ginghams and printing cloths the first of each 
month for the past three years. 




































































~ Year Ending with Aug. 31— 
5 1884-85 1883-84. 1882-83. 
~ 3 _— : : ae : ~ > ; : 
melee 8, dogiss | 8. desi s8 | Si, dl o¥ 
sSist BSS SEs Se iPsssisz STS ESSS > 3 
QA SS IF SibsisocisS iF sei soies Sis size 
a ALIS SPS AS SS PS Fs AZ sss Ses 
& 2% eaizsice oS sRis és es eQlesiis 
& i.s ais 18 s;sais (8 sisaiS js ~jAS 
NER IS SINR IR SINR IQ WN is 
Ots. | Ots.| Cls.| Cis. Cts. | COls.| Cls.| Ots.| Cls. | Ols.| Cls.| Cls. 
Sept..|10% 6 | 734) 734) 3°27] 9% | 7%) 8 | 346/12%.6 | 844} 822 | 3°85 
Oct...} 9% | 74! 74!) 3°19})10% | 7%) 8 | 369) 111¢ | 844} 824 | 3°83 
Nov..| 9% | 7%4| 744) 3°08/103,;¢ | 7% | 8 | 3°62)101g | 8%) 8142 / 3°69 
Dec ..}101,¢ | 744| 734) 3°19/)103;, | 7%) 8 | 3°48,10 814 | 812 | 3°69 
Jan. .|1013;,| 744 | 74a} 3°19|/103,¢ | 7% [ 8 | 3°44) 9% | 8 | 819 / 3°69 
Feb. ./1013;¢| 74% | 744) 3°11|1033 | 7%] 8 | 3°63) 911,618 | 8lg| 3°69 
Mar..j\1128 | 744 | 744! 3°12/10%g | 7%] 8 | 3°46) 911468 | 8 | 3°73 
Apr. .|1013,¢| 7% | 744| 3°06)1114_ | 74%4| 8 | 3°50) 9%6 8 8 3°62 
May..|10%8 | 744| 744) 3°17|1158 | 742) 8 3°50)10 8 i|8 |3°59 
June ./105g | 6% | 744) 3°11)113;¢ | 742} 8 |34410% |8 (8 3°62 
July ./103,;¢ | 7 | 734) 3°00}1058 | 71a] 8 | 3°25) 913;6)8 [8 | 3°63 
Aug...{103;4 |7 | 734| 3-06]1011y¢) 7e| 8 |3:25| 92 [8 |8 | 3-48 
NoTE.—Sheetings—Agents’ prices (for Atlantic A) are given, Printing 


Cloths—Manufacturers’ prices, 
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The foregoing is obviously an imperfect guide in determin- 
ing the course of the trade, since the discounts allowed vary 
so much at different times. The following will further help 
to illustrate the relative situation. It should be said that 
Southern sheetings, Pepperell R, Wamsutta, Lonsdale, and 
64x64 bleached cottons, all sold between the dates specified for 
less than the prices given. 





eel 


1883. 1384. 1885. 








Jan. 1, 64% net.|Jan. 
Sept. 1, 64 ret./Sept. 


Jan. 1, 744 Jan. 


» 64 net./Jan. 1, 534 net. 
, 534 net.)Sept.1, 53 net. 


, Bs Jan. 1, 6% 
Sept.1, 7 Sept.1, 6% Sept. 1, 6% 


Southern 8 yard sheetings. ; 
Jan, 1,11% Jan. 1, bn Jan. 1,10% 


Pepperell R fine sheetings 


1 

1 

1 

1 

tta 4-4 bI’ch. cot’ b 
Wames “Couns? lsept. 1,114 |Sept.1,10%  |Sept. 1, 10% 
Jan. 1, 94 Jan. 1, 8% Jan. 1, 7% 

1 

‘ 

1 

1 

1 

1 

1 











Lonsdale 4-4 bleach.cott’ns 5 |. oa Sy 94 Sept. 1. 8 Seot.1.. 8 
64x64 4-4 bleached cottons one : m aes we on eet 0 4 : eee 
Standard fancy prints ..... cae 4 = ao. ; : >a : : 
Shirting prints.............. ; ie 2 : aed : _ - - 





NoTeE.—Goods not marked “net” subject to a discount of 5 per cent 
on plain cottons and 8 to 10 per cent on prints. 


Only one word is necessary with regard to the changes this 
season in spinning power, the situation as above set out pretty 
clearly indicating the results. "With business so unsatisfactory, 
with scarcely demand enough to absorb the production of two- 
thirds of our existing spindles, the work of enlarging the 
capacity of old factories or building new ones must evidently 
have found very little inducement or justification. Still, both 
in the North and South there was a small amount of unfinished 
work in process at the close of last season which has since been 
put in operation, while a few of our older factories are always 
increasing the capacity and efficiency of their machinery by 
keeping their mills well abreast of the most advanced ideas and 
improvements, We add nothing, however, to our figures of 
last year—as these changes do not probably equal the losses 
which have occurred by failures and by the stoppage of mills 
which are not likely to start up again until the machinery is 
modernized—except to make the Southern total fifty thousand 
larger, an addition which really belongs to 1884. Thus the 
total spindles in the country on the first of September each 
year since the last Census may be stated to be about as follows. 





Sept. 1. 1884-85. | 1883-84. 1882-83. | 1881-82. | 1880-81. | 1879-80. 


North........| 12,100,000] 12,100,000! 11,800,000] 11,320,000) 10,765,000) 10,111,387 
South........ 1,150,000| 1,100,000/ 860,000} 680,000} 610,000} 542,048 


Total ....' 13,250,000’ 13,200,000° 12,660,000 12,000,000 11,375,090' 10,653,435 
































Such, then, in brief, have been the features the past 
season of the goods trade and such is its present situation. As 
was the case at this date last year, we are now again indulging 
a hope that the time of relief has come. And there is very 
much to encourage that hope; in fact apparently only one 
hindrance exists, and that is the danger overhanging our 
currency from silver coinage. The fear that condition excites 
is at present checking all enterprise. Yet one can see to-day 
the effort of nature to break away from this restraint, for 
business in spite of such hindrance is undoubtedly better than 
it has been for a long time, with a clear, positive, strong 
inclination towards a further improvement. The question 
then presents itself to merchants and producers every where— 
shall this be permitted to develop or shall it be put an end to, 
as it was last year, by the inaction of Congress? With 
capital always eager for employment and yet now so 
timid as to accept in this new country merely nominal 
earnings rather than venture anything; with our resources 
increased by two good crops and by the addition annually of 
1144 millions to the numbers of our producers and consumerr; 
with years of rest, during which our surplus earnings ha‘. 
been accumulating; with unsatisfied wants, which strict 
economy during the same time has been piling up; with 
confidence at length restored in railroad property, and all the 
evidences of returning life everywhere becoming apparent in 
business circles;—would it not be more fitting for our legislators 
to reconsider their opinions before hazarding the industries 
of an entire country in their purpose to protect a few silver 
mines. As, however, the course Congress will pursue on this 
question is of course unknown, we have no data for estimating 
the future takings of cotton by our spinners. Their takings 
daring the past year, North and South, are given below: 











Total crop of United States as above stated... ........ bales. 5,669,021 
Stock on hand commencement of year (Sept. 1, 1884)— 
At Northern ports.................... 87,415 
At Southern ports.................... 24,318 —111,733 
At Northern interior markets................... 4,457— 116,190 
Total supply during vear ending Sept. 1, 1885..... ...... 5,785,211 


Of this supply there has been exported 
to foreign ports during the year... 3,939,495 
Less foreign cotton included... bales. 9,537—3,929,958 








Sent to Canada direct from West ..............- 82,942 
Burnt North and South* ......................-- 4,201 
Stock on hand end of year (Sept, 1, 1885)— 
At Northern ports.... .......... bales. 108,225 
At Southern ports ............ -....... 21,314— 129,539 
At Northern interior markets. need -eheceunnts 2,882—4,099,522 
Total takings by spinners in the United States for year 
ending September 1, 1885 ........... cc. cece cccccccscces 1,685,689 
Taken by spinners in Southern States included in above 
es ccstdednit wtsbbeddedeseus wevesvabectdectbadesentdes 266,000 
Total takings by Northern spinners...................--.- 1,419,689 





* Burnt includes not only what has been thus destroyed at the North- 
ern and Southera outports, but also all burnt on Northernrailroads and 
in Northern factories. Every fire which has occurred, eitherin a mill 
or on a railroad in the North, during the past year, we have investi- 
gated; and where there was cotton lost, have sought, and in almost 
every case obtained, a full return of the loss. 


These figures show that the total takings by spinners North 
and South during 1884-85 have been 1,685,689 bales, of which 
the Northern mills have taken 1,419,689 bales and the Southern 
mills 266,000 bales. The South has therefore diminished its 
takings since last year 68,000 bales ; in fact, its total is only 
28,000 bales greater than in 1881-2, although in the three years 
its spindles have increased nearly 70 per cent. As tothe North 
the takingsare practically the same as the consumption, high, 
prices, with the expectation of a larger crop in prospect, 
having induced the using up of surplus stocks and a stoppage 
of millsafter the supply of cotton was exhausted. Our sum- 
mary of takings and consumption on the basis of no stocks 
in the hands of Northern spinners on September 1, 1875, reaches 
the following results for the years since that date. The width 
of our columns compels us to omit the years 1875-76, to and 
including 1878-79, but they are the same asin previous reports. 























Takings and Consumpt’n.| 1879-80.| 1880-81.) 1881-82.) 1882-83.) 1883-84. 1686-58. 

Taken by— Bales. | Bales. | Bales. Bales. | Bales. Bales. 
Northern mills ......... 1,624,805) 1,686,804) 1,661,206 | 1,772,912) 1,555,163 1,419,689 
Southern mills......... 179,000; 205,000} 238,000) 331,000) 384. 000) 266,000 
Tot. takings from crop] 1,803,805) 1,891,804/ 1,899,206 2,103,912! 1,889,163 1,685,689 
Stock held by mills....| 27,274; 91,079) 127,883) 60,883 103,795) 15,441 











Total year’s supply....|1,83) 1079 1,982,883 2,027,089 2,164,795 1,992,958 1,701,130 


Consumpt’n (estimated)— | | 
Northern mills ........ 1,561,000 1,650,000) 1,728,206 1,730,000 1,643,517 1,420,130 
Southern mills......... 179,000) 205,000, 238,000 331 ,000| 334,000; 246,000 


cs ene) ome cmene| ome <tee fount <inmnem | comnts 


aoe 
Total consumption... ./1,740, 000) 1,855,000 1,966,206 2,061,000 1,977,517 1,686,139 
Tot. supply as ubove..|1,831 ate eaten ya 027.089 089, 2,164 1795 1,99: 992,958, 1,701,130 


Leav’g mill st’ks Sept, ] ~ 91,079! 127,883. 60,883 103.7 75) ae 15,000 





























The foregoing leaves stocks in spinners’ hands at 15,000 
bales, and shows that the United States consumed last year 
1,686,130 bales of cotton. 


Weight of Bales. 


The gross weight of bales and of the crop this year we have 
made up as follows. We give last year’s statement for com- 


parison. 



































Year ending September 1, 1885. Year ending September 1, 1884. 
pof— Number Weight in |Average) Number Weight in | Av’age 
of bales. pounds. weight.| of bales. pounds. weight. 
Texas... .... 483.252 248,067,749 | 513°33, 606.919 309,370,891 | 500°74 
Louisiana....| 1,529,592 739,839,058 | 477°50) 1,529,158 733,078,345 | 479°40 
Alabama..... 236,871 117,670,407 | 496°77, 240,215 118,928,044 | 495°09 
“eorgia*.. ..| 7¥3,805 | 372,770,828 | 469°60 707,234 330,985,512 | 468-00 
Carolina.| 522,511 243,589,403 | 466°19, 422,886 202,131,789 | 466°94 
Virginia ..... 775,257 364,758,419 470°50) 744,770 352,201,733 | 472°90 
No. Carolina.| 179,720 83,623,716 | 465° 30) 173,001 81,376,210 | 470°38 
Tenn’ssee. &c 1,14 148,013. 013 566,647,737 _ 493° 359 1279, S6¥ 630,975,417 | 493°00 
Total crop) 5, "5,669,021 O2ZL | 2,727,967,317 ~ 481° 121 5, 5,714, 052 | 2,759,047,941 | 452°86 














«Including Florida. 


According to the foregoing, the average gross weight per 
bale this season was 481°21 lbs., against 482°86 lbs. in 1883-84, or 
1°65 lbs. less than last year, which indicates 1:13 per cent 
decrease in the total weight of the crop. Had, therefore, as 
many pounds been put into each bale as during the previous 
season, the crop would have aggregated only 5,649,600 bales, 
The relation of the gross weights this year to previous years 

ay be seen from the following comparisons, 


a gee Pa i ee 











See ea 
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7 ————-— = —— A 
Crop. A ; 
5 oe 7 op Wetokt | Date of Receipt of First Bale. 
Number of Bales Weight, Pounds per Bale. a 
ar . . 1 . . 1 . . . 
1884-85 .........--0-. 5,669,021 2,727,967,317 481-21 pect imamsceedl Ns cacti, Hens G Eartiat- 18) Plseastoall Preminte 
SPE ssesaecoesenss 5,714,053 2,759,047,941 82°86 | iississippi 
- ae aati 3A oR Naoeace try R¢ aoe | 475°67 4 Vicksburg... ..|Aug.18)Aug.14/Aug. 2;/Aug.23/Aug.15]Aug.29 Aug.15 
1880-81 ..............] 6,589,326 3,201,546,730. 5° Columbus ...../Aug.27|Aug.21/Aug.12)Aug.2u|Aug.15| Aug.27|Aug.12 
ee iialianneaess 5,757,397 2,772,448,4! 481-55 | Arkansas— 
SD ccnhidéwaguade’ 5,073,531 2,400,205,525 73°0 Little Rock. ...|........ OT | ee Sept. 4)Aug.22\Sept. 4|Aug.25 
—— suies | Semeteas | 2¢18| ne 
876-77 2-2-2 e ne enee 4,485,423 2,100,465, Nashville ..... Aug.14|/Aug.19/Aug. 8]Aug.17|/Aug.31|Aug.29| Aug.26 
EE iecicdiceneesaiaiii 4,669,288 2,201,410,024 471-46 Memphis a bs. Aue 30/Aue.19\Au =. 6iSepi. 2 Aug.23 Aug.27 Ate. 15 
i acini anetins 3,832,9 1,786,934.765 68:00 |e ntueky— - - . 
The New Crop and its Marketing. — ©. weer] eeeeeee eS Se Aug.21)tAug. 8/}A’g.29)........ 
We have reached the first of September with a much better | Galveston..... July 2 July 12\July11)July 9 July 16/July 24 July 23 
outlook for a good yield of cotton than was in prospect either | Where from $ tere Counter} Dsus asada omnia nmaae Sonuae 
of the last two seasons at that date. In fact, if we go back to| MHouston......|........|.......- he . ty! 2 a = Jaly 22 wus 
the middle of August, we think we may safely say that, taken Where from 4 |......-.|------+- County |County|County | County |County 
as a whole, no crop ever promised better than the one now | _Pallas..... --. Aug. 2 Aug.18\Aug. 9iAug. 4)Aug. 6/Aug.19!......-. 
being gathered ; a pretty good start almost everywhere, fol-| From Georgia. } From Alabama. 


lowed by a favorable summer for cultivation and development, 
had brought the plant} into this healthy, hopeful condition. 
Since that date, however, the complaints have{been quite gen- 
eral and remarkably varied, the whole list of ills the plant is 
heir to having befallen it in one sectionjor another. 

It is of course too early as yet to determine the outcome of 
all this. But we think estimates of results will be robbed of 
some of their uncertainty, if one in making them will remem- 
ber the prominent feature which especially distinguishes this 
season from the last one. We may state it in brief by saying 
that even if the summer of 1885 had been no better than the 
summer of 1884, the sections where greatest fruitfulness would 
now be anticipated are the reverse of what they were in 1884, 
because of the difference in the situation about the first of 
June. That is tosay, in 1884 the stand in Texas, in a large 
portion of Louisiana, in Western Mississippi, and in short all 
through the Mississippi Valley and its tributaries, was very 
late and poor, because of prolonged floods and rains, while in 
the greater portion of the Atlantic States and Alabama the 
stand was much better. This year, on the other hand, whatever 
drawbacks there were in the period of early development and 
growth, were almost wholly confined to North and South Caro- 
lina and Georgia, while in Texas and the Mississippi Valley the 
conditions at that time were as near perfect as they have ever 
been. Now add to the foregoing that the summer growth up 
to about the middle of August, as stated, was, with local ex- 
ceptions everywhere favorable (so much so that the general 
estimate at that date was for an increased yield in every 
State) and one has a start or a basis for discounting the dam- 
age which may have happened since then or may hereafter 
happen. 

As to the maturity of the plant it may be called a moderate- 
ly early one, Last year’s crop was about the latest we have 
ever raised, notwithstanding the drought at many points, 
which hastened the ripening of the fruit wherever it prevailed. 
There has been drought this season also in limited sections, 
though nowhere so prolonged asa year ago. But aside from 
that, the general development is more advanced. Bearing 
on this point, and as being useful for future reference, we 


bring forward our data with regard to the receipt of first bale | 
and the total receipts to September ist of new cotton for | 


several years. First we give receipt of first bale. 




































































Date of Receipt of First Bale. 
1879. | 1880. | 1881. | 1882. | 1883. | 1884. | 18x85. 
Virginia— 
PEE ‘ncabcvidbecactece Aug.19|Aug.16/Sept. 5| Aug.29)| Aug.27| Aug.26 
No. Carolina— 
arlotte ..... Aug.30/|Aug.21/Aug.16)}........ Aug.23/Sept. 3/Aug.21 
Wilmington...|Aug.28/)Aug.18 Aug 16| Aug.23/Aug.23| Aug.25|........ 
So. Carolina— 
Charleston .. .; Aug.13/Aug.12/Aug. 6) Aug.12/Aug.17| Aug.20/ Aug.12 
Georgia— 
Augusta... .. Aug.14/Aug.12/Aug.10]Aug.15 rev 15/Aug.19/ Aug.11 
Atlanta ....... Aug.22|Aug.16\July 24|Aug. 4)Aug.26|Aug.22|Aug. 6 
a ye ee Se 
om Ga....| Aug. uly uly 24/Aug. 2\July 6/Aug. 4iAug. 6 
From Fla .. |Aug. 9 July 22/........ Aug.19 red 10 Aug.19 erg 3 
Macon ........ Aug. 9)Aug. 4. July 23/Aug.10/ Aug. 8/Aug.15|Aug. 7 
Columbus ..... Aug.14/Aug. 2)Aug. 5/Aug. pt Aug. 7|Aug.1?/Aug. 6 
| RAE Aug.25)Aug.22|Aug.14 7 |Aug.22\Sept. 3)Aug.22 
ive cbdedchematenchinndecsecdichoocesn July 11\July SlAug. 2)July 25 
Florida— 
PEEINOD « oiwiscccilncdcoccdrcosseccfendteloclewdthh ca Aug.17 Aug. 7 
Alabama— 
Montgomery ..;|Aug. 9 Aug. 2)July 30/Aug. 8 Aug. 6/Aug.12/Aug s 
Mobile ........ Aug. 4/Aug.16/ Ang. 3)Aug.15)Aug. 7|Aug.12/Aug.1 
Selma ......... Aug.14)Aug.14\ July 30) Aug.10 Aug. 5/Aug.16|Aug. 8 
Eufaula....... Aug. 9 July 31|July 28}Aug.10;/Aug. 8)Aug.15;Aug. 6 
Louisiana— : 
New Orleans— 
From Texas. July 7\|Aug. : July 30\ July 11/July 10) July 29' July 28 
“ Miss. Val. July 31/Aug. 8/July 31/Aug.20 Aug.13/}Aug.10 Aug.10 
Shreveport. ... Aug. 7\ Aug. 13jAug. 3\|Aug. 7\Aug. 7|Aug.20 Aug.13 











In some. respects a better jindication as to maturity is the 
arrivals of new cotton to September 1. In 1880,and to a 
greater extent in 1881, the speculation and corner in futures 
led to the most persistent efforts to push cotton forward as 
fast as picked, In 1882 there was perhaps a little less induce- 
ment, but no hindrance to a free movement, unless the yellow 
fever may have acted as such in a small district in Texas. In 
1883 there were yellow fever rumors at New Orleans (though 
as subsequently appeared wholly without cause) which may 
possibly have had some slight effect on cotton arrivals. Last 
year the cotton moved late, simply because it matured late, 
This year there was nothing to retard the movement and prob- 
ably little that hastened it; possibly a fear of lower prices 
lateron may have had some slight influence, the market 
being for the time to some extent supported by the short 
supply, the attempted corner, and quite an urgent demand 
on account of spinners at home and abroad. 


ARRIVALS OF NEW COTTON TO SEPTEMBER lI. 






































1879. | 1880. | 1881. | 1882. | 1883. | 1884. | 1885. 
Charlotte, N. C...... 1 29 er eee 2! 
Charleston, 8. C..... 140} 2,550) 2,500) 1,450; 500; 176) 1,653 
Augusta, Ga......... 103! 1,800; 1,592 652 356 176} 1,034 
Atlanta, Ga.......... 1 350; 450) ...... 25 2 16 
Savannah, Ga....... 521/12,438/10,108) 4,958) 3,2 . 1,00s8| 6,505 
Macon, Ga........... 135; 1,217; 1,225 356 "589 196 462 
Columbus, Ga........ 76, 425) 738) 535) 325 121 448 
i. Th. csconscees 5 121 187 1 T- iapeeteedes l 
Montgomery, Ala.... 604) 1,163) 3,165) 688) 674) 347 500 
manete ae 185| ‘808 1,878 47 125 79: A76 
Selma, Ala........... 450; 1,100; 2,000 200 650 235 645 
Eufaula, ebstdeos 205 768) 1,64 44% 365 144 672 
New Orleans, La.... 734) 1,798) t4,279| 1,196) 1,22 252) 4,500 
Shreveport, La...... 277; 231) 945 37; 340 1l 48 
Vicksburg, Miss..... 18 125 682 1; *10 2 26 
Columbus, Miss......| ......| ......- 128 1 19 2 34 
Nashville, Tenn. .... 3 40 56 3 3 1 4 
Memphis, Tenn...... 1 a. OE  esénns 30 1 103 
Galveston, Texas. ...|10,527/10,517(/17,098 15,677/22,738| 4,135] 6,735 
Dallas, Texas........ 45; 1 ,026 3 150 14 460 
Total all ports to 
September 1.../14,042 35,691/50,633 26,253/31,424) 6,902 24,094 





_ * Estimated; no returns received. 

_ + This is the amount returned as new cotion by the railroads; it 1s 
‘estimated, however, that the actual receipts were much larger, as in 
‘many cases the roads did not distinguish between old and new cotton. 

Sea Island Crop and Consumption. 

We have again to acknowledge our indebtedness to the 
kindness of the various receivers and shippers of Sea Island 
cotton, through whose assistance we are able to continue our 














annual report of that staple. 
Florida. 
——-1884-85. _- 1883-84. —-— 
Rec’ts at Savan’h,&c. bales 15,965 6,341 
Receipts at Charleston... 3,213 2,990 
Receipts at New York, &c. 5,809 5,142 
Shipments to Liverpool 
from Florida direct...... hab oy Oo yor tpeedens 
Tot.Sea Island crop of Fla. 24,987 14,073 
Georgia. 
Receipts at Savannah..... 19,543 9,297 
ws oe so at Brunswick, &c. "600— | peer’ — 9,297 
Receipts from Florida..... 15,965 6,341 
Rec’pts from Ch’riest’n,&c 1,103—17,068 se... — 6,341 
Tot. Sea Island crop of Ga. 3,075 2,956 
South Carolina. 
Receipts at§JCharleston....13,679 9.397 
Recei te at Beaufort, &c.. 2,397—16,076 1,608—11,005 
ae ra from Florida, &c. 3,213 2,590 
Tot. Sea Island crop of 8.0. " 12,863 8,415 
Total Sea Island crop of 
the United States........ 40,925 25,444 


The distribution of the crop has been as follows: 
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Supply ye year ending How Of which to all the ports. In the following we give the total foreign 
dimeates Disteteute, | Papertet to— Fae exports for six years for comparison. 
Ports. f= Stock Stock, | Leav’g Ex- TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 
Net Total Great ports. 
Sept.l,) Gron. | Supply © t.1, or Dis- | Britn Havre 
1884. P. PPYY | 1885. \trib’i'n * Exports (bales) to Foreign Ports for Year Ending Aug. 31. 
| ROM— 
S. Carolina. 124 12,863) 12,987} 1,059, 11,928, 3,310; 160, 3,470 1880. 1881. 1882. 1883. 1884. | 1885. 
Georgia.... 91} 3,075) 3,166) 551) 2,615; 1,568) ....| 1,568 
Florida ....| ....| 24,987) 24,987) ......| 24,987] ...... $i on Baal . | N. Orns. |1,441,941/1,635,615/1,178,612/1,603,947 1,452, 980 1, 338, 218 
eee 6st | esl “adiene Saini atianail: tabi «skioan -...| .cce.. | Mobile ...| 111,687} 116,263) 6,366] 45,290) | 57.537 
New York. Souci «Cede aeiemmee? qaaiingl .eaneen 10,538) 2,983 13,521 | So.Car...| 344,774 479,748 316,790} 372,973) 273.7 339/985 
Boston . sane ea otek “aakeish  «tebes 83) .... 42 Georgia. 24,092) 507,943) 338,625) 419,000; 359,799) 390,858 
Baltimore . tenel eanatte’ ‘Gebedel essbliel svacve 2,844 .-..| 2,844} Texas....| 301,874) 488,758) 263,44 526,372| 372,620 245,229 
Philadel. &e cl neaseel eabutal thaunet saan GGT - seve 8 Florida os 596 72: 4,706 862 751 3,585 
ate Ee | No. Car..| 35,783} 69,810}. 63,833] 57,762) 47,242) 65,862 
Total...| 215, 40,925! 41,140 1,610) 39,530) 18,422) 3,143/21,565 | Vireinia .| 257,065) 328,818] 331.817] 401,713) 274,510) 345,450 
Fr he f that the total wth of Se egg 133.105 13462" 158'088 1s6'503| loSR6l| 138°464 
om the foregoi we see e to oO oO a | Boston.. 10 4,62x/} 158, 592) 125,86 35,464 
“ sf ng . ‘ : er Philadel 41,593! 74,142; 90,9 104,480} 111,264) 67,109 
Island this year is 40,925 bales; and with the stock at the Baltim’re 122,073} 157,911] 155.752! 248/128! 176.252) 169.87 
Sail . I ce es ee 2,350 2,51 
beginning of the year (215 bales), we have the following as the | goo ‘iran. 15 i567 596 1068 2162 2'072 
total supply and distribution. aay 
ot. Irom 
This year’s crop....... geebunodatink shitnaddeced eocereesceee--s-Dales. 40,925 | U. States. |3,865,621/4,596.27913,595,03 114,745,709 3,916,579 3.939.495 
5S k . aS ewer ereaeeree ereeeecaee eee reeeraeeereeeeaaee see 215 M4 Ld eae 
took Sept. 1, 188 Below we give a detailed statement of the year’s exports 
Total year’s supply .......-..-.--e0--e+ seer ets ae Ns bales. 41,140 | from each port, showing the direction which these shipments 
Distributed as follows: have taken. Similar statements will be found in all our pre- 
Exported to foreign ports......-++--++--- s-seeeeee-Dales, 21,565 vious crop reviews, and a comparison as to the extent of the 
Stuck end of year. eee eee eee ee ee eee eee eee ee+e 1,610—23,175 total movement to each port can therefore be made with back 
Leaving for consumption in United States..... ........bales. 17,965 years. 
~4 * . + 
We thus reach the conclusion that our spinners have taken T New Galves-| Char- |Savan-| New | Balti-| Other 
of Sealsland cotton this year 17,965 bales, or 6,291 bales more Orleans.| Mobile leston.| nah. | Fork. | more. | Ports.| Total. 
than in the previous year. The following useful table shows Liverpool 684,220] 43,130|155,210'154,111 179,903|499,615|125,916 569,416 2411,521 
° an 
the crops and movement of Sea Islands since the war. Fleetw’d| 2.700! ...... 2,488! Hibs SE FE. SO 22.0 iss 43.243 
Grimsby BEE Pendchad-ssmcancee Te cchichdl <cédeedl .diebee | ssser-] 21,080 
aie Ciesgue. 
Crop. Foreign Exports. e® - ww: Saleen Plat? yee just cba Giprt Lond we ee 760 
: +9 ) vre..... 300,281] ...... 9,619) 22,259) 11,699) 48,105) $8,087) 6,375) 401,425 
s South | Ti F 3 "Rian 1,687 2.337 
Flori- | Geor- u ex- Great |Conti-| Total r MOT ccc cl cccccs) seccce} cocces SE) cccccsl cocces * 
: Caro- . | Total ’ met Bremen 145, 700/$41,974| 54,735) 78,437) 47.822) 33,154) 20,152, 42v.4648 
da. | gia. ina. - Brit’n.| nent. |exports a5 33 Hamburg GE “Sebeeed’ saved © Cantal abandd ME. -é42 eae) \dediine 63,746 
: | SE once coe TD  eceuns T71\ 21,042) 7.697) ...... 4,654; 34.164 
1884-85... 4,987| 3,075] 12,863 ....| 40,925) 18,492] 3,143) 21,565| 17,965/1,610 | Rot’rdam.| ......} eee] eee] cece e| ceases 4.105} 2,300) ..’.... 6.405 
1888 -84..... 14,073) 2,956] §.415 ....| 25,444, 12,166] 1,413) 14,579] 11,674! '215 |] Amtwerp..| 8,888] ....../ ...... EE ita 50.258, 5,117, 15,120) 881505 
1832-83.... | 18,054) 3.126) 15.715  29/ 36/924! 21/565] 1, 23'457| 18.573] 94] Ghent.....) 2638) 2.0...) ......) Jo... RANEY <i caedl + cbawex ; 5.765 
IS81-82..... 21'842| 6,049) 10,642) 19) 38,552) 22,308) 2,453) 24:756) 14:762| 130] Reval..... pete 1,545| 6,285) 41,085) 02) ooosss) oe. 835 
1880-81..... 18,410) 3,179} 14.845, 8| 36,442] 20,250] 4,136! 24:39F) 11:270]1,006 | Cronstadt| 3,221 Bares Beveeey 4 wcutdd: ancue 8.667 
1879-80..... 13,318) 3,420} 9,966] ....| 26.704] 13,729] 3.204) 17/02] 9/389] ‘319 | Sebastop’l| 21,070) ...... 4,650} 26,112) $9,640) ......) ......| .... 55,472 
1878-79 13.7:6| 2,052) 7,133! 2) 22,963) 10,456] 2,242) 12.698] 10,365} 27 | Copenha- 
1877- 4.739; 8.608} 6,448] 30) 24.825] 12,594] 3,701) 16,205] 9,451) 127] gen..... sind <cnalenall } bitanes Ee Pee ae prea 3,853 
1876-77..... 11,214) 1,669) 4.911} 29| 17/823] 11,865} 1,960} 13.234] 4,068/1,048 | Stettin... | oo...) cece] cece e | ceeeee] ce eeee BE Sadentl “evcet 100 
1875-76.....| 8.950! 1.213) 4.756] 77; 14/996] 11,501) 1,345) 12,936] 1,915] ‘527 | Christiana) ... .. ceealaih BANE cendoll waadns hee Beebe 1,418 
1874-75.... | 8,313: 1,110] 7.409) 204) 17,027] 18,189) 1,907| 15,046} 2,192] gs2 Gotten- 
1378-74... '825! 1,408] 8,759) 920! 19,912] 16.986! 1,887| 18,873] 2,113] 593 burg .. cnet socal y ouleel 8,500} 4,575) ......| ...... 1,827| 9,902 
1872-73.....| 10:764| 1.269) 13.156)1,100] 26/289] 22.847] ‘622) 23.4690] 1:529]/1.667 | Malmo...) c.....)  cccec | cecece] caceee! eeeees UE ocade Tevet. 300 
1871-72..... 5.624) 1.567) 8,755) 899] 16,845] 14,991] 593) 15,584) 1.526) ‘370 Norrkop’g| abdiodht eatesdae vededen Ramet Tne Seviredy apace: 1,200 
1870-71 8.753, 4,034] 7.218! 704) 21.609] 19,844] 61) 19,905! 1,672) 635 | St.Peters- 
1869-70 9.948 9225| 7.334| ....' 26/507) 22,776] 1.940] 24.716; 1.399] Aba «ciated Tebieceh  tecines — I ia i dinate 100 
1368-69... 6.703! 6.371) 5.608 | 18.682) 15.388) 1,851| 17,280} 1,888) 211] Bergen....| ...... PaO. Sage ee ck ee 1,200 
1867-68... 10.402, 6,296! 4.577] ...:) 21.275] 19,707} “152; 19,850] 1,670] 156 | Hungo....) ......] ccccce| ccceee| cceees STE a Appelt FP waned 2,300 
18 11,212 10,015) 11,001] ....| $2228} 30,314) 392] 30,706) 1,597, 410] Barcelona! 39,067) ......| ...... 49,660) 35,488, 14,401) ......) ...... 138,706 
1 2'428 10,957 957 5,630 19,015| 18,086| 145) 18,231] 1,100! 485 EEE eudasel ccocckt!’ cbsasdy Sékeuas SR); (SE peweeshcceanes ,197 
ee aluga.. ty dated ‘diene. oh. onthe ‘duihieal ¢eeesdl. aacasel . abeaka 13,282 
Total...|242,43° 83.499 175,132'4,021'504.9871349,028 34,538’ 383,566 120,612 ....| Corunna..| ......| 2.0.0.) lose} ell. TER? ociatdl ncntuudt | Seokas 750 
Pasages TT wentedl eietell ahead E ahenidh eascbel. dba eal. aooned 1,000 
t#~ The column of “American Consumption” in this table§j includes burnt in | Majorca oda Gl Siteetl shaeet Ge Wheseal laccsedl: Seodeal ikwé en 939 
the United States. peste ssaseal o*tree]. staaaal creses . i, dinetell. temeiel Gnas 100 
e 49,949} ...... 9997) 2ii0: 562} 18,204) 300) 2.182; 75,374 
Movement of Cotton at the Interior Ports. Naples ssajgl wees] HMOB) csevoe] senses Roe pees ‘8.557 
z : alerno WET GaGecsl cescvel desacel codesel cage-GF codecel seedec 3,800 
Below we give the total receipts and shipments of cotton at yaa zee 3.608 eevee wid °°" 800; 700] ....-.] wrens at 18 
the interior ports and the stock on the first of September of | N- Scotia.) 02...) co] wee] ce] cee} BO) S| FES) "ae 
each year. Total....'1888,218' 43,880 / 245.220! 339,985 ' 890,858 789,448: 169,874 622,053 3939,495 
+“ Other Ports” include: From Wilmington, 51,822 bales to Liverpool, 7,736 to 
Year ending Sept. 1, 1885. | Year ending Sept. 1, 1884, | Bremen, 4,654 to Amsterdam and 1,650 to Ghent. ‘From Norfolk, 277,467 bales to 











TOWNS. 
























Receipts. | Shipm'ts.| Stock.| Receipts. | Shipm’ts. | Stock. 
134, 








Augusta, Ga.... 
Columbus, Ga... 





Macon, Ga.....- 344 

M’tgomery, 834 

Selma, Ala...... 97,91 369 

434,281 5,546 

4 380 

486 

44 

17 

96 

awe 7 

450 

Rome, Ga....... 108 

Charlotte, N. C. 70 
St. Louis, ’Mo.. 
Cincinnati, O. .. 


Total, old 








Newberry, 8. C. 21 
Raleigh, N. C.. 350 

etersburg, Va. 21 
Louisville, 1,581 
Little Rock, 60 
Brenham, Tex.. 237 
Houston, 1,780 








699, 4,050 


oeeeee- r 


Tot., new 


The shipments in this statement include the amounts taken 
from these interior towns for home consumption and the 
amounts burnt. 

Exports. 

In the first table given in this report will be found the 
foreign exports the past year from each port to Great Britain, 
France and other ports, stated separately, as well as the totals 





ood aay * 375 Havre, 7,816 to Bremen, (827 t to Gottenburg and 2, 132 to 
Gen From West Point, t, 12) 762 eg to Liverpool, 4,600 t 
to Ant twerp. From Newport. News, 22,976 bales 
134,728 bales to Live 1, i8to amwes and 
hia, r+ on bales - iverpool and 5,816to Antwerp. From Sa n Francisco, 2,072 
es to verpool. From F lorida, 3,585 bales to Liverpool. From Portland, Me. 
2,511 a to Liverpoo 


Monetary? Oommercial English Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 






































EXCHANGE AT LONDON—<Aug. 28;|| BXOHANGE ON LONDON. 
On— Time. Rate. —_ te Time. Rate. 
Amsterdam .| 3 mos. |12°31, @12°4 Aug. 27| Short. 12°08 
Amsterdam .| Sight. |12°1% @12°2% ||Aug. 27) .... | -....- 
ae -|3 mos. 20°52 @20°56 ||Aug. 27) 3 mos 20°27 
ibdmece 20°52 20°56 ||Aug. 27/ Short 20°36 
Pena? fort os 20°52 @20°56 ||Aug. 27 as 20°38 
Vienna. ..... “ 12°5719@12°60 |/Aug. 27 o 12°48 
Antwerp. ... eo 25°40 %@25°5144!|Aug. 27 oe 25°26 
Paris........ Short. 25°20 @25°25 ||Aug. 28 a 25°21 
Paris........ 3 mos. |25°364@25°41%\|Aug. 28} “ |  ...... 

re Petersb’g st 4 53 @23% Aug. 26) 3 mos 23'llig 

enoa.. ..... “ - 125°36144@25°6644||Aug. 27 i one 
Senies ieodee “ 33. hand 6644/|Aug. 27) “ onenas 
Madrid...... ” 45532 e425 a hh hUCCU Clee 
Gadis....cce. oe 451440 45% Aug. 27 ste aa . 
bon.... .. es 511344251154, ||Aug. 27 i. ees 
Alexandria . = seucen Aug. 27 ie ate ‘ 
Constant’ple " étedéas Aug. 27 wk: wae 
New York...;\60days|; _........ Aug. 28'60days 4°84 

Bombay ....|Dem’nd 1s. 659d. Aug. 28/Tel. t’rs 1s. 6%, 4d. 

Caleutta.....) .... 1s. 658d. Aug. 28) “ 1s. 6 %;¢d 

Hong Kong.| .... ones Aug. 28) 4 mos. 38. 64a. 
<b Sra eee Aug. 28 e 4s. 10d. 























[From our own correspondent. |} 
LONDON, Saturday, August 29, 1885, 
Commercial affairs wear much the same aspect they have 
presented of late. Reports, well authenticated, that the Zulficar 














ae i, 
hs 
ao) 
; 7? 
Py 
Pan 
: - 
€ . 
. 755 
Sos o 
z: 
am es 
<) 
fe Sait 
- 





ane OAM a 
‘ 





298 


e= 





THE CHRONICLE. 





question was likely to be amicably settled, and that all differ- 
ences of opinion on the Afghan frontier delimitation would 


be finally arranged, intensified the more hopeful feeling’ 


recently struggling to assert itself. Politics have for the 
moment ceased to bea disturbing influence, although trade 
may experience some temporary unsettlement from the elec- 
tions shortly to be held. Business is characterized by quietness, 
but we are not without signs that the lowest level has been 
reached, and that we are now at the turning point. We 
continue to receive encouragement from the hopeful tone of 
American advices, and the railway returns are improving, 
The increases certainly are small, but it is something to 
know that the declining tendency is being reversed. But at 
the best we are just now merely in a transient state. The 
way is certainly prepared fora revivalof trade, but at the 
same time it is evident that if we are to maintain our position 
it will only be by the exercise of greater circumspection and 
by strenuous endeavors to counteract the influence of foreign 
competition. The slackness of business in all the principal 
commercial centres—on the Continent, in America and here— 
has resulted in the disposition to take as small a_ profit 
as possible rather than lose orders. Our manufacturers 
can hardly hope for a revival of business on the basis of 
profits reached before the depression set in. Affairssince then 
have been in no small measure revolutionized. and manufac- 
turers will now have to operate on much narrower lines. The 
strength and persistency of the attacks of foreign manufac- 
turers upon our industries is well shown in the following 
report just published: ‘‘ Foreign competition is becoming 
increasingly keen in the Staffordshire manufactures. Iron- 
masters are complaining of increased competition from Bel- 
gium. American tool and lock makers of German competi- 
tion ; edge tool makers and fancy iron founders of American 
competition ; coach ironwork makers of severe French, and 
the enamellec hardware makers of severe German, competition. 
Within the last week or two merchants have been sending 
large orders to France for superior coach clips, formerly 
ordered from Wednesbury. Singular to state the German enam- 
elled ware is being introduced by certain Staffordshire man- 
ufacturers themselves.” Whilst we have to face the fact 
of steadily-developing foreign competition, it is not for us to 
grumble that we cannot now command all the good things 
we formerly secured. We must set ourselves to work to 
devise means, mechanical or otherwise, to cheapen produc- 
tion, and thus lower our handicap on the labor question. 
Our commercial supremacy remained unquestioned for a long 
time, but it has of late years been very effectually attacked, 
and we are not likely just now to be permitted to sleep on 
our laurels, 

What the effect of the harvest will have trade has yet to be 
ascertained, The results have not so far appreciably belied 
estimates, but then farmers have to contend with a low range 
of prices, and they cannot expect to get as much for their 
crops as they did last season. Itis curious that notwith- 
standing the frequency and widespread nature of recent com- 
plaints of the badness of trade we hear nothing of impending 
difficulties of magnitude, from which we must infer that 
business just now is in the main sound. 

A further withdrawal of £500,000 in gold has been made 
from the Bank of England for Egypt, making £1,000,000 
taken thus far. Not much effect has been wrought upon the 
market by these shipments, as they are known to be excep- 
tional; but at the same time some steadiness has resulted. 
Were a demand to spring upon American account, the money 
market would no doubt rapidly harden. A gradual improve- 
ment seems to be foreshadowed. The ‘‘calls” falling due 
during September are unusually heavy, namely as much as 
£11,415,461, against £3,260,672 in September last year. In 
the calls are comprised some heavy payments on the Egyp- 
tian loan and the last South Australian, Victorian Govern- 
ment and Canadian issues. An extra £1,000,000 has also to 
be raised on treasury bills. It seems, therefore, as if floating 
balances promise to be appreciably reduced during the month, 
in which event we may look for a stronger tone. The weekly 
Bank of England return discloses no particular feature beyond 
a decline of £690,000 in the stock of bullion. The proportion 
of reserve to liabilities is about 1 per cent less than it was 
last week, 

Bar silver has been sold as low as 48s, 7-16d. per ounce 
during the week. No such price has been known for nine 
years, and the market keeps weak, 



























































(Von. XL. 
The rates for money have been as follows: 

Open market rates. Interest allowed 

: _ Sor deposits by 

| Bank Bills. Trade Bills. pee Disc't Hee 
fear reese Sia | Three | Four | Siw | Stock | At |7tol4 
Months|Months| Months Months| Months| Months| Banks.|Oau. Days. 
July 2412 | M@-|% @ 1)1%@ —1 SK) 14@2 [1m@2%| 1 be] 34- 34 
“ 81/2 | %@ 1/14@1%4/154S@ —14@2 (154662 2 @2) 1 44| 34- 34 
Aug. 7,2 |14@1%1K%@ -|2 @ —'1%@2 (2462 2%@2%) 1 46| 34- 34 
“ 14,2 |31446154)15@1K|2 @ —|13GG154 1N@2 | 24@2H4 1 34) 34- 34 
“ 21:2 11K@ —\1%@ —|2K@ ~|116@1% 2 @2¢ 22@2%| 1 44| 34- 34 
“ g8i2 lik@ —l1K@ —\294@241%E2 |214@2% 2%@3 1 14) 34 -3 




















The following return shows the position of the Bank o 
England, the Bank rate of discount, the price of consols, 
the price of middling upland cotton and wheat, and the Bankers’ 
Clearing House return, compared with the three previous 
years : 


1885. 1884. 1883. 1882. 

Oirculation,excluding 2 £ 2 a 

7-day & other bills.. 24,835,315 25,791,285 25,709,080 26,392,745 
Public deposits ...... 3,05 2,933 5,769,875 5,927,582 4,217,475 
Other deposits....... 31,070,479 24,060,577 23,1 164,552 
Governm’t securities. 15,956,290 13,577,763 11,6 62,631 12,455,154 
Other securities...... 21,197,242 20,919,054 21,315,997 22,789,694 
agers gy on Steg 15,717, 703 13,439,954 13,915,617 11, "138, 781 
Coin and bullion 

both 5 nln nn gy 24,803,018 23,481,239 23,875,597 21,781,526 
Proport’n of reserve 
































te liabilities ........ 45°03 p. oc. 447, p. o. 4719 p. G 397g p. 6. 
Bank rate............ 2 p. c. 2 p. c. “abs G. 4 p. G. 
Consols.............-- 1005; 44 1005, 1 ag 9% 
Eng. wheat, av. “27 33s. 5d. 368. 4d. 438. 8 47s. lod. 
Mid. Upland co 53) 6d. 511, ed. Igd : 
No. 40 mule wie. 87a. 9 59d. 93gd. ad 
Clearing-House ret’n. 81,446, 000 88,586,000 84,931,000 110 873,006 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 

















. . 20, .1 August 6, 
mateo of Aug Aw Aug. 13. 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market; Rate. |Market| Rate. | Market 
Paris . .ccocccecce: 8 a 8 2 8 244 8 234 
Berlin.......... -| 4 23%.) 4 24 4 24 4 214 
Frankfort........ 4 26 4 254 4 236 ay 2 
Hamburg........ 4 214 4 2h 4 ' 254 4 24% 
Amsterdam... .. Qe 2 2% 2% ghey 2% 244 214 
Brussels.......... 8 254 3 234 3 254 3 254 
SE <arevceats 4 4 4 4 4 a 4 4 
Vienna........... 4 314 4 814 4 814 4 23¢ 
8t. Petersburg.. 6 Cs) 6 6 6 6 6 6 
Copenhagen. - 84 | S64 | SK 8K! KL SK! SK LB 























Messrs. Pixley & Abell write ‘as follows on the state of the 
bullion market : 


Gold—A large withdrawal of £554,000 was made for Egypt, and this 
is the only amount sold by the Bank during the week. Against this 
£118,000 has been received. The arrivals, which have been large, 
have chiefly been purchased for export to Germany, but the exchange 
to-day no longer suits. The chief imports are, 255,000 from Australia, 
£13,000 from the Cape, 217,000 from West Indies, £43,000 from Cen- 
tral Am rica; total 2128, v00. The Peninsular & Oriental steamers have 
taken £10,000 in bars to Bombay and £59,000 in coin to Egypt. 

Silver—Bar silver relapsed at the heginning of the week to 48 7-164., 
at which price an arrival, per Medway, was fixed; but on higher ex- 
changes from India, and a good allotment of Council bills, 4849d., was 
obtained to-day for the parcel brou ught by the Araucania. The India 
Council have increased the amount for tender from 10 to 15 lakhs, and 
should that amount be further increased, it may lead to flatness in the 
silver market. The Medway brought £6,000 from West indies, the 
Araucania £35,0U0 from Chili and the Germania £55,000 from New 
York. The Peninsular & Oriental steamers take £81 ,000 to the East. 

Mexican dollars receded to 4s 7-16d on receipt of lower excha ges 
from China, and the cessation, in a great measure, of the demand on 
French Government account. The Tamaulipas vrought 243,00C from 
Mexico, the Medway £4,000 frum West Indies, the Fulda and Ger- 
manic £5,000 from New York. The Peninsular & Oriental steamers 
take 255, 000 to China and the Straits. 


The quotations for bullion are reported as follows: 


























Price of Gold. Aug. 27.| Aug. 20. Price of Silver. Aug. 27.| Aug. 20. 
a. @& | ses 4. d. a. 
Bar gold, fine.. oz.| 77 9 77 9 Bar silver, fine..oz,| 48% 486 
Bar gold, contain’g. Bar silver,contain- 
20 dwts. silver.oz.| 77 _— 77 10% ing 5 grs. gold..oz.| 48% 48% 
Span. doubloons.oz.| ..... cos ee. || Cake silver..... i 52 15-16; 52 5-16 
8.Am.doubloons.oz.} ....---. | secscess Mexican dols.. 48 7-16 4816 





A quieter ome va has been observed in oo Exchange 
circles. American railways have responded to realizations, 
but the reactionary tendency has been checked, and quota- 
tions are again hardening. The leading dealers in the Ameri- 
can market have agreed that from yesterday all bargains 
entered into by them in Denver & Rio Grande Railroad first 
consolidated mortgage and Wabash St. Louis & Pacific gen- 
eral mortgage will, unless otherwise specified, be in the com- 
mittee’s certificates issued against deposit of bonds. 

The receipts on account of revenue from the Ist of April, 
1885, when there wasa balance of £4,993,207 to August 22 
was £30,451,983, against £30,760,059 in the corresponding 
period of the preceding financial year, which began witha 
balance of £5,632,569. The net expenditure was £36,537,223, 


against £31,679,528 to the same date in the prevjous year, 
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The treasury balances on August 22 amounted to £2,520,059 
and at the same date in 1884 to £4,300,757, 

Tenders for £3,171,000 treasury bills will be received at the 
Bank of England on the 3d prox., being £1,000,000 in excess of 
the sum maturing, and which was placed in June last in 
three months’ bills at an average dir*ount rate .of 15s. 8d. per 
cent. Such favorable terms cannot be expected this time, as 
in June last the discount rate for three months’ bills was 
weak at 1 per cent, whereas the quotation is now }4 to 5 per 
cent better. 

Acording to Kemp’s Mercantile Gazette the number of 
failures in England and Wales gazetted during the week 
ending August 22 was 86, or9 more than last year, making 
the total increase to date 448. The number of bills of sale 
published in England and Wales for the week was 216, an 
increase of 9 for the week and 496 to date. The number pub 
lished in Ireland was 16, showing a decrease of 2, or a net 
increase of 8, 

The railway returns of the United Kingdom for the past 
year have just made their appearance, and they show that the 
capital authorized had increased from £904,951,141 at the end 
of 1883 to £920,156,030 in 1884, 
345 was raised by shares and stock and £238,641,685 by loans 
and debenture stock. At the end of 1884 the total amount of 
ordinary stock of the railways in the United Kingdom was: 
£298,983,446; of guaranteed stock, £95,603,613; and of prefer- 
ence stock £205,809,234; the gross total being £600,396,293, as 
against £588,998,127 for 1883, or £11,398,166 more, of which 
£5,546,340 is on account of ordinary, £930,790 guaranteed and 


£4,921,036 preference issues. Of ordinary stock, the total] 


amount issued in England and Wales was £248,272,140, being 
an increase of £5,355,329; in Scotland, £34,101,661, an increase 
of £377,950, and in Ireland £16,609,645, a decrease of £186,939. 
The total amount of guaranteed stock in England and Wales 
was £81,469,661, being an increase of £423,181; in Scotland 
£13,004,206—an increase of £100,913 and in Ireland £1,129,746 
—an increase of £406,696. In preferential stock the increases 
were: England and Wales, £4,226,837, and Scotland £892,704, 
but Ireland showed a decrease of £198,505. The totals were: 
England and Wales £165,852,462, Scotland £31,993,066, Ireland 
£7,963,706. The total of loans was £14,793,420, being a decrease 
of £530,085, and of debenture stock £186,274,654, an increase of 
£5,674,974. The aggregate paid-up share and loan capital was 
£801,464,367, as against £784,921,312 in 1883, 

The aggregate gross receipts from all sources were £70,522,643, 
being a decrease of £539,627, and the working expenses £37,217,- 
197, as against £37,368,562 in 1883, the percentage to total 
receipts being 53 per cent for both years. The total net receipts 
were £338,305,446, as against £33,693,708, a decrease of £388,262, 
the percentage to the total paid-up capital being 4:16 in 1884, 
as compared with 4°29 in 1883. The total length of the line 
opened for traffic at the end of the year 1884 was 18,864 miles, 
of which 8,625 miles were single. This mileage shows an 
increase on the previous year of 183 miles, Compared with 
the year 1874, it shows an increase of 2,415 miles, 

Harvest work is making steady progress in spite of the 
broken weather. In the southern counties the grain has been 
secured in good condition, and cutting is being rapidly pushed 
forward in the North. Wheat continues to turn out well, 
but the crop does not come up to last year, either in point of 
quantity or quality. But then last year’s crop was excep- 
tionally good. @ats, beans and peas bear evidence of the 
severity of the drought, but barley is a good cropso far as 
weight is concerned, although the quality might be improved. 

Dull grain markets have still prevailed. Wheat continues 
to favor buyers. New samples may be within 1s. per qr. 
lower, and old produce has only been salable on easier terms. 
The best white wheat is worth about 363. and red 34s, per qr., 
but the trade is weak at those quotations. As was expected, 
the market is feeling the effects of the sales made by needy 
growers. Millers for the moment have the command of the 
situation, and are disposed to push their advantage by limit- 
ing their operations as much as possible. The large stocks of 
grain held tell in their favor. With deficient American and 
Russian crops, however, and with only about an average Indian 
crop, it is perhaps a question whether current low figures will 
be maintained. We shall of course have no difficulty in 
obtaining the necessary supply, but the consumer may later on 
have to make some concession to the grower. Consumption 


is not likely to fall off, and when the trade has been per. 
manently shaken down by the conclusion of forced sales, 


Of this latter total £681,414,- | 





some recovery is not unlikely to set in. Growers, however, 
must not look for any very important rise. Certainly what- 
ever be the course of the trade during the next few months, 
no one will grudge the farmer a substantial improvement from 
current depressed values, 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the 
51 weeks of the season, the sales of home-grown produce, 
the average prices realized, and other items, compared with 
last season: 








IMPORTS. 
1884-5. 1883-4. 1882-3. 1881-2 

G.cccccacccee owt. 57,165,103 51,683,809 66,063,469 59,224,359 
Barloy........ ....--.. 16,497,510 14,159,774 15,475,755 13, 094, 832 
Oats e«e- 12,758,607 13,162,358 15,362, 779 1,714, 518 
PORB..0. ccccccccccsces »916,5 1,681,058 2,043,873 2,166.97 L 
B.ccccccccccceccece 530,052 3,164,372 3,129,915 249,997 
Indian Corn........... 27, 483,123 .27,917,263 23,935,770 23,167,311 
ur .- 10 237,453 14, 663, 105 16,246,372 10,049,825 





Supplies available for consumption (exclusive of stocks on 
September 1) in 51 weeks: 
1884-5. 1883-4. 1882-3. 1881-2. 
{mports of wheat. cwt.57,165,103 51,683,809 66,068,469 59,224,859 


Imports of flour....... 16,237,453 14, ,663, 105 16, 216, 372 10, (049, 825 
Sales of tne ag .40, 209. '820 39,787,656 44, 190,500 31 978, 900 


113,612,376 106,134,570 126,705,341 101,252,684 


The extent of the salesof home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
past 51 weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 












































1884-85. 1883-84. 1882-83. 
Av’ge Av’ge Av’ge 
Sales. |ppfe| Sales. Prize| Sales. |p 28 
d. s. d. s. d. 
Wheat, qrs............ 2,803, 301 34 0/2,773,8867\39 2/2,549,450)41 10 
EE scoccetp cocstdeh 2, 954 5/3,0545,933\31L 7/1,945,386/32 5 
eee 290, iba oO 7| 374.830/21 1/2.769.997(|21 8 





Converting quarters of wheat into cwts., the totals for the 
whole kingdom are estimated as follows: 


82-3. 18 


1884-5. 1883-4. 18 81-2. 
Wheat............ owt. 40,209,820 39,787,656 44,190,500 31,975,000 


The following shows the quantities of wheat, flour and Indian 
corn afloat to the United Kingdom: 


At present. Last week. Last year. 1883. 
naescoes rs. 1,597,000 1,644,000 1,76%,C00 1,750,000 
Pear eauul toqgrs 156,000 145,000 180,000 170,000 
ia Sonbes 247,000 272,000 226,000 303,000 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Sept. 11: 





























London, Sat. Mon. | Tues Wed. | Thurs.| Fri. 
tlver, per 02......... d. : 8 8 4713; 6! 4713.6) 475, 
Temnale for money...... * 1991516 |9915,¢ |1001,4 |10011g [100114 
Jonsols for unt..... : 00 v0 et 100 lye 
Fr’ch rentes (in Paris) fr : j}81°05 (81°45 57g 81°8 Samal 
U. 8. 4149s of 1891....... b> 15 115 tts 115 1i5 
. 8. 48 of 1907......... S (12653 [126% |1264e (126% /12619 

Pacific....... = 467, 47 471, 465, 4648 

Chic. Mil. & St. Paul... = 78% | 7734 | 78.9 | 775 | 77% 
Erie, common stock....| © 164g | 1648 | 16% | 15% | 15 
(llino: MORRRcccce cee : 135 13534 [13558 (135% |1u4% 
Pennsylvania .... ...... : 52 513g | 5153 | 51% 503g 
Philadelphia & Reading : 9 9 9 9 Bly 
New York Central...... ; 101 100% {101% {10048 | 9¥ 











Commercial and Bliscellancous Aews 





NATIONAL BAankKS.—The following national banks have lately 
been organized: 
3, omeiisegy Pontiac National Bank = a ag Mich. Capital, $100,000. 

A. Sull, President; H J. Gerls, Cashier 
8u a the Second National Ba unk, Pontiac 
3,389—The National Bank of Raleigh, N. C. Ca pital, $125,000. Ed- 
win G. e, President; Charles H. Belvin, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in both dry goods and general merchandise, The 
total imports were $8,274,796, against $7,133,506 the pre- 
ceding week and $8,951,871 two weeks previous. The exports 
for the week ended Sept. 8 amounted to $6,438,297, against 
$6,147,141 last week and $6,107,139 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Sept. 3 and for the week ending (for general 
merchandise) Sept. 4; also totals since the bepaning of the 
first week in January: 
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FOREIGN IMPORTS AT NEW YORK. 


























For Week. 1882. 1883. 1884. 1885. 
Dry Goods...... $2,986,264 $2,551,682) $2,438,842] $3,008,930 
Gen’l mer’dise..| 7,228,570| 5,905,864| 5,526,340] 5,265,866 

Total........ $10,214,834| $8,457,546] $7,965,182) $8,274,796 

Since Jan. 1. 

ry Goods...... $96,404,459] $89,469,250] $85,056,654| $71,210,829 
Gen’! mer’dise..| 256,053,209| 231,356,027| 218,728,669| 193,748,865 
Total 36 weeks.|$352,457,668 a ara hae 








In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 8, 1885, and from January 1 to date: 


EXPORTS FROM NEW YORK FOR THB WESK 





1882. | 1883. 1884. 1885. 


For the week...| $6,660,613) $6,197,157! %6,683,277| $6,438,297 
Prey. reported..| 225,850,703) 241,002,506} 212,460,129) 221,527,754 


Total 36 weeks. $232,511,316 $247,199,663 $219,143,406)$227,966,051 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 5, and 
since January 1, 1885, and for the corresponding periods in 
1884 and 18838: 


EXPORTS AND [MPORTS OF SPROIB AT NEW YORE. 




































































a Hzporits. Imports. 
Week. Since Jan.1. Week. |SinceJan.1 

Great Britain ........ ar $280,000 ae $2,482 
Dit. tem@euueenl  eaaged en, *  «eseen 1,509,684 
DT tiecemes eceal  j- ¢eede | | iia 3,149,735 
West Indies .........- 1,047} 5,530,459 20,932 879,676 
tamueees seentel ~ma- ~—-=_ee-~---eoom 80,444 
South America....... 4,000 2 72 4,460 514,030 

All other countries. . 3,684 274,228) ceendie 63,4 
Tetal 1885....... $8,731) $6,378,682 $25,392) $6,149,518 
 icenesa i. seed ..| 37,897,664 123,364] 10,161,158 
Total 1883....... 25,000 359,168 25,096; 6,909,781 

Silver. | 

Great Britain......... $243,250/| $10,504,402 Bicases $27,829 
BRGD. 200ccen eoowrse 12,250  *) iii 19,5€9 
OY, eae 26,000 134,778 seme s do\cibiehe 
West Indies .......... 1,250 232,005) 23,371 399,630 
iMexico..... ecccccones|.{ | enegeel  .. 2esees 24,624 288,116 
Sc cecase memes 8,235 21,890 618,685 
Ail other countries... 332 a | é~mone 7,458 
Total 1885....... $283.082/#12,032,950 $69,885! $1,361,287 
Total 1884....... 302,857) 9,744,419 38,269; 2,700,918 
Total 1883....... 425,590} 10,295,406 199,601 3,556,510 











Of the above imports for the week in 1885, $13,410 were 
American gold coin and $14,396 American silver coin. Of the 
exports during the same time, $7,684 were American gold 
coin and $2,250 were American silver coin, 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week: 





Balances. 
Paymenis. Coin. Ourrency. 





Daie. Receipts. 





# g $ g 
1,108,975 31| 1,037,676 44/151,052,682 14/26,767,702 02 
7 1,237,594 68) 1,162,466 33)151,144,978 81/26,750,533 65 

8. 1,357,141 96) 1,105,593 00/151,521,396 57/26,625,664 85 
= 4 977,985 03 760,705 72/151,714,267 13)26,650,073 40 








972,070 92 937,592 66|151,740,821 66)/26,657,997 13 
2,097,593 97) 3,242,601 77|/151,565,027 67|25,688,783 32 


7,751,361 87] 8,246,635 97|......... 


























Wabash St. Louis & Pacific.—Under date of September 1, 
the following ‘‘ Outlines of the Agreement Between the Gen- 
eral Mortgage and Collateral Trust Bondholders and the Pur- 
chasing Committee,” have been issued for the information of 
all parties interested : 

1. It provides for an early foreclosure and sale of the prop- 
erty under both mortgages, and the purchase thereof by a com- 
mittee. 

2. The Purchasing Committee, having acquired the title to 
the property, will convey it to a new corporation organized for 
phe pumas, and receive in payment therefor bonds and stock 
as follows : 


Debenture mortgage bonds entitled to 6 per cent interest, 

but dependent upon income and not cumulative, and with 

ne I 0.56 54d dv ebiannde decbenetebaddaibébeceees $30,000,000 
Of which $3,500,000 shall be preferred, so far as the inter- 

est is concerned. 


I EELS LOPLI A De Tom 23,100,000 
Cs SEs cons boccbuncediboccodbivosidcdddésideeest 27,300,000 
3. The holders of general mortgage bonds who si the 

agreement will be entitled to the new Adbunture beatin. 

dollar for dollar, for the face of their bonds................ 16,000,000 
The holders of collateral trust bouds will receive the same 

Sy Se SD Gln ccccccosccctcotebsbecciscdedidddctescdccacd 6,000,000 


The holders of endorsed debt will receive for amount of 

debt and interest preferred debenture bonds amounting 

OD OE lacs k sh Sahib cb iank odadabessués hdd aS cdesimend dea 3,500,000 
Balance of debenture bonds, which wilt belong to new com- 

pany and will be mostly appropriated to the money con- 

tributions, as provided in agreement, about............... 4,500,000 





DOCR .coccée SSSSHSSSSHSEFSSHRFSSSSESHAEEUSSSCESE CSE SE ESE SEBEES $30,000,000 





| 


4. Upon receipt of the new debenture bonds, the holders of 
content inittrhan and collateral trust bond certificates are to 
pay two per cent in cashon the face of the new bonds, for 
which they will receive debenture bonds or scrip, 

5. After the formation of the new company, the Purchasing 
Committee will offer the new stock to the stockholders of the 
Wabash St. Louis & Pacific Railway Company, at the rate of 
eight dollars per share on preferred, and six dollars per share 
on common stock, who, for the amount so paid, will be enti- 
tled to debenture bonds, or scrip, dollar for dollar, in addition 
to the shares in the new company. 

6. The bondholders agree to take any stock and debenture 
bonds not accepted by stockholders, upon the same terms, pro 
rata, the amount, however, not to exceed five per cent on the 
face of their bonds. 

7. The amount received from bondholders, and from the saie 
of new stock and bonds, is to be appropriated to the payment 
uf receiver’s floating debt, according to the terms of purchase 
which may be made under the decree of sale. 

8. The debenture mortgage bondholders are to have equal 
representation with the stockholders of the new company in 
the board of directors. 

These outlines give a condensed statement of the reorgani- 
zation measures agreed upon by the London committee repre- 
senting a large majority of the general mortgage bonds held in 
Europe, and holders of the collateral trust bonds held in New 
York. As now offered to the bondholders, the agreement is 
the result of along conference and correspondence between 
the parties interested, and its final acceptance by the represen- 
tatives of these different interests is a proof of its equity and 
practicability. 

The groundwork of the plan is the reconstruction of the 
junior mortgages designated in such a way as to reduce the 
fixed charges of the company to an extent sufficient to render 
payment of the remainder possible under the present business 
of the lines to be included in the system, and to extinguish the 
floating debt. 

The success of the measures embraced in the agreement will 
convert an absolute interest-bearing debt of about $30,000,000 
into a debenture mortgage dependent upon the profits of the 
company above the interest on prior mortgages, rentals and 
taxes. * + + & 

The new debenture bonds will be protected by a mortgage 
which secures to them the first claim on net income after pay- 
ment of interest on prior mortgages, and such charges in the 
way of taxes and rentals as will take priority in all cases, and 
are in all essential points as well secured as were the general 
and collateral trust mortgages before. * * * * 

The Purchasing Committee would impress upon the general 
mortgage and collateral trust bondholders the importance 
of prompt acquiescence in the agreement. Under the most 
favorable conditions it will take several months to _per- 
fect the transfer of the property and the reconstruction of 
the company, and delay on the part of those who are to reap 
the benefits of the readjustment, and whose signatures are 
necessary to give it validity, will only increase the difficulties 
under which all are now suffering. 

For the Purchasing Committee, 

NEw YORK, Sept. 1, 1885, O. D, ASHLEY, Secretary. 


Toledo Peoria & Western.—The Stock List Committee of 
the Stock Exchange has decided to take the Toledo Peoria & 
Western first mortgage bonds from the list of Wabash bonds, 
and pece them on the regular list as ‘‘ Toledo Peoria & West- 
ern first 7s, trust company receipts.” Theamount is $4,500,000. 


—Attention is called to the notice of the Purchasing Com- 
mittee of the general mortgage and collateral trust bonds of 
the Wabash St. Louis & Pacific Railway Company in our ad ver- 
tising columns to-day. This notice is of great importance to 
all those interested, as the committee desire to get their assent 
without delay, in order that the plan may be carried into 
effect at once. 


Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son: 


Shares. 
5 Mississippi Bottom Land 
Company.......... $11 for lot 
14 Bank of the State of New 
York 
25 Stuyvesant Fire Ins. Co..103 


Bonds. 
$3,000 Central RR. & Banking 
eran of Georgia 78, due 
$5,000 Columbus & Indianap- 
olis @entral RR., lst 7s, 8. 


28 Range RR. of Michigan.131% uct Bi. as. © cosesencconslill 
55 Central New Jersey Land $7.000 International & Great 
Improvement Co........ 13 Northern RR. lst 6s gold, 
nd. I ince eee sineibe aie eal 115% 


onds, 
$3,000 Missouri State 6s Re- 


$5,000 Lake Erie Wabash & 
newal, issued to the Hanni- i 


St. Louis RR. 7s, extended 


bal & St. Joseph RR., due by the Toledo & Wabash RR. 
TD. Side Hedbicbhies cadéaeocen 11748; Co., due 1890. Feb. 1, ’85, 
$500 New York County 6s As- coupon attached........ ..-- 108% 


sessment Fund Stock, reg., $761 25 Lake Erie Wabash 
Que 1867... cco. «nes 1087, &int.| st. Louis RR. certificate of 
$1,000 New York Co. Soldiers’ deposit of coups. Int. 7 p. c. 
aunty Fund 6s, reg., due due 1890. Int. Feb. 1, ’85, 
ES 1087, & int. eer eR Denney nell ee 
$1,500 New York Co. Soldiers’ $5, La. & Miss. River RR. 
Bounty Fund 6s reg., due 1st 7s, due 1900............ 124% 
i ciecimiheeneusehan 1114, & int. | $9,000 Mich. Cent 1st consol. 
$7,000 Brooklyn City Public mort. 78, due 1902.......... 126% 
Park L’n 68,due 1924..141%3&int. | $2,000 Mil. & St. Paul RR. 


$5,000 er. City 7s Water Co., Prairie du Chien div. 
Loan, due 1895...... 1214 & int. lst 8s, due 1898__.. ........ 132% 
$2,000 Chicago City So. Park $10,000 Nashville & Decatur 
6s. due 1898.........-. 106 &int.| RR. ist 7s. f., due 1900...118% 
N. Y. City Accumu- $9,000 St. Paul & Sioux City 
lated Debt 7s, reg., due Ist 6s gold, due 1919....... 122% 
1888......... sacevibes 1117 & int. | 81,000 Chicago City School 
$5,000 N. Y. City 7s Improve- 7s, due 1890.......... 1131. & int 
t tered $10,000 Mil. & St. 





men , due Paul conv. 
1889, eecee <e 11558 &, int. j lst 7s, due 1893....ccccsce LLB 
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The Bankers’ Gazette. 


DIiVERBDENODS. 
The following dividends have recently been announced: 








Per | When 
cent. Payable. 
' 


Books Closed, 


Name of Company. (Days inclusive.) 














Railroads, 
Lehigh Valley (quar.)............. 1 Oct. 15 Sept, 22 to— 
Manhattan (quar.)............--6. lly (Oct, 1,8-pt. 20to Oct. 1 
Missouri Pacifie (quar.) .......... 1% (Oct. 1|Sept. 20 to Oct. 1 
N. Y. Lack. @w@ West. (quar.).......) Ly (Oct. Tikivevechecs pobidiles cada 
Miscellaneous, 
America” Bell Telephone (quar.). $3 Oct. IF) %t. 1 to Oct. 12 
Western Union Telegravh (quar).') l4g ‘Oct. 15)Sept.20 to Oct. 14 





NEW YORK, FRIDAY, SEPT. 11, 1885-5 P. M. 

The Money Market and Financial Situation.—The mer- 
cantiie situation appears to maintain the moderate improvement 
heretofore noticed during recent weeks; the dry goods trade 
is still fairly brisk, and in iron the feeling is a trifle better, 
while steel rails are getting close to $30 per ton. 

The financial situaton, so far as the banking machinery and 
money market are concerned, seems to be particularly favorable 
to stimulate investment and speculation. We are now near to 
the middle of September, and the city bank surplus remains at 
figures much higher than ever before known at this season, 
while money goes begging at 2 per cent perannum; in addition 
to this, gold imports from abroad ‘are commencing, and it 
seems probable that a considerable amount will be imported 
during the fall. 

On the other hand, the railroads are not making money, and 
the work of economy in operating expenses and cutting down 
the rate of dividends per annum is still going on. The West 
Shore and the Pennsylvania negotiations were admirable, as 
steps toward a healthy basis in the future, but the fruit of 
those important settlements cannot be gathered ina day; they 
were, indeed, worth from 10 to 20 per cent to the market 
merely as promises of better railroad profits hereafter. But 
now, before rates could be re-established on a paying basis, the 
railroads are cutting again, and this week reports from both 
Chicago and Atlanta, Ga., give accounts of freight shipments 
at ruinous rates. 

The railroads must be able to maintain fair prices before 
they can be expected to resume dividends, and as such cutting 
can only be justified in the case of any railroad by an exigency 
whicn positively demands it for self protection, it is to be 
hoped that presidents and directors will never permit it in a 
single instance to gratify the pride or spite of a general 
manager or superintendent. These remarks are called forth 
by discussions in some of the Southern newspapers, which 
speak of a disastrous railroad fight, involving hundreds of 
millions of capital, as a thing to be commenced and carried on 
by managers of rival companies asa personal affair to show 
which is the bigger man. This will never do; it has been 
known that in some parts of the country a man could not be 
received into good society until he had killed another man, and 
now it would appear that this standard isto be advanced, and a 
man must kill a railroad (belonging to other people) before 
his importance in the community can be fully established. 

Rates for call loans during the week on stock and bond col- 
laterals have ranged at 1@1} per cent and to-day at the same 
figures. Prime commercial paper is quoted at 3@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £1,507,609, and the percentage of reserve to 
liabilities was 41 11-16, against 43 15-16 last week; the discount 
rate remains at 2 per cent. The Bank of France lost 2,210,000 
francs in gold and 3,652,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Sept. 5, showed a decrease in surplus reserve of $5,010,500, 
the total surplus being $51,899,750, against $56,910,250 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks, — 























1885. |Differ’ncesfr’m|! 1884. 1883. 
Sept. 5. | Previous Week. Sep’. 6. Sept. 8. 
Loans and dis.'$324.855,800/ [ne .$4,743,306 $289,3 17.300 $327,590.30 
BD secceds 114,303,100) Dec. 1,351,600; 75,706,000) 58,528,400 
ulation .. 9,707,300) (ne. 23,100) 14,275,100) 15,4540,70,; 
Net deposits..| 39 °,203,-00)Vec. 336,800 304,563,600) 314,892,400» 
Legalteuders.} 35,297,30 |Dec. 3,743,100) 24,963,800) 24,632,000 
Legal reserve} $97.700,950|/Des. 85,200) $76,149,400) $78,723,100 
Reserve held.|; 149.64u,70«|Dec. 5,095,700) 105,669,300) 83,210,600 
Barnina .... | #51,899,75°|Dee.85,010,590| #99 592, 09) 4,427,509 








Kxenange.— Sterling exchange has been dull and variable, 
posted rates being reduced 4 cent on Tuesday and advanced again 





to former rates on Thursday. The cables announce the purchase 
in London of £60,000 of goll for shipment to this country 
and also the shipment of $300,000 gold from the Continent. 

To-day the rates on actual business were as follows. viz: 
Bankers’60 days’ sterling, 4 $23@4 83; demand, 484% @é4 8%. 
Cables, 4 85@4 85}. Commerciai bills were 4 81@4 814. Com 
tinental bills were: Francs, 5 223@5 23) and 5 20@5 20§; 
reichmarks, 94} and 954; guilders, 393@40 and 404@40} 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buyi 
+ discount, selling 4 discount; Charleston, buying par, se 
ing 4 premium; Boston, 5 premium @5 discount; New 
Orleans, commercial, 150@175 discount; bank, par; St. Louas, 
20 premium; Chicago, 50 discount. 

The rates of leading bankers are as follows : 














September 11. Sixty Days Demand 
Prime bDankers’sterling bills on London... 483% 4 854 
CURD GUURONGIO oc cccadecdeccdséqncsoes:: 4Rlloc4d 814 édus padil 
Documentar}) commercial .............-.-- A Sl47i Sl % ae 
Paris (francs)........ AT TES LOE a. 5 281g a5 22lol 4 2N5QAS 2 
Amsterdam (guilders) ..........-. -«<s---- 3473 740 101;,@10% 
Frankfort or Srewen (rei ‘nmarka)........ 9419 79452 951, @9 316 





Coins.—The following are quotations in gold for various coins: 


Sovereigns..... .--$4 83 @84 87 | Silver 4s and 4gs. — 9Y&@ par. 
Napoleons ........ 38) @ 392 | Five francs......—93 @ —~— 95 
x Reichmarks. 473 @ 47 Mexican dollars... -—- S8lga@ — R4& 
X Guilders ....... 396 @ 4 Ov Do uncoimmere’!,—~— 83 @ — St 
“*pan'’h Doubloons.15 55 @15 70 | Peruviansoles.... — 74142 — 75% 
Me <. Doubleens..15 55 @15 65 English silver.... 4 783 @ 4 84 
Fin:silver bars .. 1 OL @ 1 05 | U.S8.trade dollars 8i1 a@— 85 
Fin» gold bars.... para@ ly prew | U. 3. silverdollars — 994%@ par. 
Dimes & 'g dimes. — 9942 par 





United States Bonds.—Government bonds were quite dull 
until the latter part of the week, when a little more business 
was reported, and the prices for the 4s and 4}$s strengthened 
slightly. 

The closing prices at the N. Y. Board have been as follows: 
































| Interest| Sept. | Sept. | Sept. | Sept. | Sept. | Se 
\Periods.| 9d. 7. 8. 9. lv Li. 
4%5,1891........ reg. OoMer. *1121g *1121¢) 112% *112% *112Qle} LIZ® 
4‘gs8,1891.... ..coup.'Q.-Mar.|*Li2'g/*11244) LIv58*1124g *112¥y) Lit 
OG, BET a0 ccctins regz.j\Q.-Jan.|*tvu2 (|*122 PFLl’2? |*122 | (B2Igi*lLVrs 
GBs BOOT cce.0< se coup Q.-Jan./ 123 1zZ3 Of": 23 12 +1g) 1234g)* L23%¢ 
3s, option U. 8....reg./Q.-Feb. *103 [103 “103 1031g) lusdig* 103% 
63, cur’ey, ’95....reg.J. & J./*128 '*128 [*128 |*128 |*128 |*128 
63, cur’oy, ’96....reg..5. & J.\*130 130 \*130 |*129% *129 (*129% 
da, our’oy, ’97....reg.\J. & J.\*132 (*132 (132 ("132 |*13:2 (*182 
63,cur’cy, ’98....reg. J. & J j*184 |*134 F1B4 | 154 ("1353 [*13Zlg 
6s, curey. ’99.. -reg.J. & J.("136 [*t36 [186 (136 [136 [136 
* This is the price bid at the morning board: no sale was made. 
State and Railroad Bonds.—State bonds have beer 


excessively dull, the only sales being $2.000 Missouri 6s, 
Hannibal & St. Jo issue, at 103-22 ; $5,000 Tennessee com- 
promise bonds at 564; $5,000 Ohio 6s, 1886, at 106; $5,606 
New York 6s, 1891, at 115%; $1,000 North Carolina 6s, 1919, 
at 1144, and $1,500 Alabama, Class A, at 93. 

Railroad bonds have been only moderately active, and the 
general course of prices irregular, Erie 2ds have been sold 
heavily and latterly have declined, closing to-day at 644, 
against 66 last Friday. West Shore Trust Co. receipts 
are dull, and close at 43}. against 44 ; East Tennessee 5s close 
at 58, against 594; do. incomes at 174, against 18}; Atlantic 
& Pacific 1sts at 71, against 714 ; do. incomes at 17}, against 
16%; Texas & Pacific Rios, coupon off, at 61}, aguinst 60% ; 
do. income and land grants at 48, against 474; Denver & 
Rio Grande Western ists at 523. against 51}: Richmond & 
Danville 6s at 1054, against 105}; do. debentures at 734, 
aguinst 754; Missouri Kansas & Texas gen. 5s at 704, against 
714; do. gen. 6s at 83}, against 83 ; do. consol. 7s at 1104, 
against 1104. 

Railroad and Miscellaneons Stocks.—A dull and weak 
tone has prevailed on the stock market all the week, and prices 
have made some further progress in a downward direction. 
The coal shares have been most conspicuous in this weakness, 
and all other active stocks have participated except Union 
Pacific, which was well supported early in the week in antici- 
pation of a rise, which took place on Wednesd»y, when it ad- 
vanced 3 points, but has since reacted somewhat, notwith- 
standing the successful negotiation by which the company 
procures money on favorable terms to extinguish all its floating 
debt. Bears have been very active in pressing the decline in 
stocks, which has been accomplished with only slight and 
unimportant rallies, and there is little doubt that much cover- 
ing of shorts will be effected during the present depression. 

The coal shares have been prominent in the decline, and on 
Saturday last Jersey Central broke badly, being followed in 
weakness by the other shares identified with the coal trade. 
This is easily accounted for by the bad condition of the coal 
business, the reports of possible auction sales of coal, and the 
reduction in the quarterly dividend on Lehigh Valley stoek 
to 1 per cent. Other bear points of some importance were 
found in the reduction of east-bound freight rates from Chi 
and the reports of a serious cut in rates by the Southern lines, 
including in its effects the Louisville & Nashville, the East 
Tennessee, the Richmond & Danville, and other roads. 
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING SEPTEMBER I11, AND SINCE JAN. 1, 1885, 















































































































































HIGHEST AND LOWEST PRICES. {Sales of | Range Since Jan. 1, 1885. || year LAS 
e pa an med 
STOCKS. Saturday, | Monday, | Tuesday, |Wednesday,) Thursda Friday, | (Shares). 
Sept. 6. Sept. 7. Sept. 8. Sept. %. Sept. 10 Sept. 11. Lowest. Highest. || Low./High 
ya 124 Feb. 9/13 | 2 
y usquehanna....--.- eeeeee cecene| cones we eeeees| conten eennee we eewee ceneen! eoccee eecnee| soceee rece - ecceee eb. 343 May 1:5:126 (135 
Boston & N.Y. Air-Line, pref..| ----.. ------| --2200 --0-n0| ennsee -nnsre| eneeee erence! ennnce oo nsee w-aceeccecce| ceseee| 88 Mar.25| 97 Aus.12 801] 90 
Canadian Pacific.......--------- 45% 45%) .....- ---.-- 45% 45%) 46 46 45%, 45%) *45 45% 612) 35% Apr. 24) 46% Aug.15|| 39 | 58% 
Canada Southern ae ge vent 36 6 BS 'Q BS 1a) 22222. --eeee| penn ee een eee 35% 355) 35 35%) 1,105 3 ay 7| 40 Aug.20|| 24%! 57% 
Cedar Falls & Minnesota....-.-| ------ ------| ---wn- en cee| een ee ee ew ee! cen wee eeeene| enone ------ ececee eeeeee|  eenees July 23) 14% Aug 1 
Central of New Jersey ..------- 44 47%) 40% 45 | 40 41% 41 42% 394 41 | 39% 40%) 58,268) 31 Mai.25| 52 "- ug.13 37g 3 
Central Pacitic......... ecient *37%4 3342) 36% 37%! 386 36%4| 37 3845) 36% 37 | 35% 36%) 4,830] 26% Jan. 31| 40%, Aug. 30 | 67% 
povescosecees 7% 7G) 2-222 woeeee] TR T% Ta 7% 7 i 7 7 695; 3 Apr. Aug.17|} 5 | 15 
” ist pret... 13% 13%) ..---- -...-- 23% AB%e) 14. 16 | .ccccce coceee *13 381] 7 Apr. 14% Ang.17|| 9 
Do 2d pref....| “7% 9 | ............ Rabie *8 Big) ....0- ..-00- : ee 4% Apr. 22} 9% Aug.17\| 64g! 17 
Chicago & Alton .........-------| --- ss20 s00 w--| 131 131 | 132431324 ...... ..... 13342 133%2,*130 134 245/125 Jan. 2 1396 June 8/118 ly 
Chicago Burlington & Quincy. 12719 128% 128) 128%) 128% 1287.| 1285, 120%, 125% 123 %4 1277, 128 6,729 115%Jan. 2):134 Ane.22''107 127% 
Ohicage Milwaukee & St.Paul) 76% 77 | 74% 76%! 74% 75%! 7542 76% 7548 75%) 75 76%) 164,670| 64%, June 8| 83% July 24)| 58%| 94% 
ref.) 111% 111% 1119 111%2)*110 9 Bere *111 112 1114 111s 111511153) 1,110 102 Jan. 28/115 Auz.28| 957119 
Chicago & Northwestern .-.--.. % S52 974g os 05% 96% 95 94% 9542) 107,580 | 84%, Jan. 2/103% Aug.t7 | 8149124 
f_| 127% 129 | 126% 127% 112494 126% 125% 126% 126% 12618 125 125 3,160 119% Jan. 2/139% Aue 13117 (149% 
o Rock Island & Pacific) 118% 118% 118 118 19 jis tte lis 1138 044 1105 Jan. 2/1212; Aug.20/|100%/126 
Chicago St. Louis & Pittebure.. a ie ait ll 11% Bit ‘hi “ily st: enews as 11% 11% es 614 Mar.31| 1233 Aug.24'| 6 | 13% 
pref.,| 25%, 2549) .....- ...... Zo | owwece -2e0--|"aeeeee 2B | ------ -.--- 14 Julyll| 25% Aug.20' 
Chicagest. Paul Minn. &Om:| 30% 31 | “859 30%! 29% 30%] “Bd Sik) “SO% 30%) “39% del 8,210 18to Ape 21| 380 wee sell ate BB% 
Do pref.| 8844 82% 387% S844) 87% 89%) 90's Dly! S8% 89 B84g Seg 3,569 | 66 June 96 Aug.21)| 803/100 
veland Col.Cin. & Indianap.| 40%, 44 C6 Gee “Ge. GS Ft. cncece cceves 41 41 | *40 42 610/ 23 Apr.30) 44 Sept 5| 28 | 69% 
Veland & PittsUUTE, KUAT..-) ~~~ 2. ~~ ---0| wenene wawwee| aeecee erence! eewwwe werere| senene coneee ee ae -|134 Jan. 31\141 May 65/|1264%)141 
jumbia & Greenville, pref...| “41 41%) .......... wo] ecccee ccccce] ecncce coer] ooo coe cece] eccece ccccee| — ccncce 149 Jan 41 Auzg.l 3 
kawanna & West.) 1003101 | 98 100%) 97 93%! 98 95%) 98's 99%! 97% 98% 219,640| 825, Jan. 22\1092s Mar. 9'| 86%/133%. 
Denver & Rio Grand? ........-.- 1 10% ll4s ils 11%) 11% 11%) 10% 10%) 11 lls 2,4 4% June25, 13% Aug.17 633 255, 
Dubuque & Sioux City..-------) ---.-- e+ ence) eeenne concen! ceenee eoenee| ceeene eeeeee| nee sae ctesee| seeree weesee| | -- nee Jan. 67 <Aug.11)| 52 | 82 
East Te Va. & Ga.....- 64g 6% 6's 6% 6 6% 6% b% 5% «=—6' 5% 5%) 12,755) 2%Jan.15) 6% Aug.17 3 By 
Do pref. 10 104 *9% 10% 10 10 10 «104%; = 9% 10 9% 9% 6,72 444 Junell! 10% Sept 5|| 4%) 14% 
Evansville & Terre a. ences "SSB — DD | nnn ene cocwee| enecne oo-see RS « BB oh cecpon.nencse 524g 52% "247 | 3733 Jan. 10) 5444 Ang.23| 30 | 51 
Fort Worth & Denver a 20 20 | wnesee woneee ID 1D | cccece cccce-| ccccce ccccce] covese cosces 619/14 July 28) 23° Aue.11)...... Ganebe 
ee sed Winona & St. “5 Sigh 85's Gel 9B lcccee ° 54% «65% 2*4% OG 5% 54 80 Jan. 6) 64Aug. 4)| 3%! 819 
nwccsccocsccns scscesccecee! covees cosces| cocsce seccce| ooccee coccce wewwee concee| scccce coccce| eoccce eonece|  coee-e 1190 June30|\200 Mar.24'/|185 |200 
Houston & Texas Central seceee| soeeee cocces oe scecee 2 *20 BO | coccce ceccee! sencce sencee| = cecece M 32 Aug.22| 20 | 51 
Illinois Central ....--. ----.-----| ----- © eeecee Be BOD | RUPUIIIIU eroesepaestd coccee ce cece 132 132 141 /119% Jan. 17/134 <Aug.11/110 |140 
Do__—ileased line 4 p. ct.) ....-. .-----| --- mee ececee| orecee eecce| ecwene wccene| cocees eocees| ecercs erence] cesses 4 Jan 90 Julylli; 70 | 86 
Indiana Bloomingt’n & West’n) -....- .--..- 1S 13 | 12% 12% eh BBM! 2.200 seo-ee 11% 11% 771) TeJune 5) 15% Aug.17)| 9 | 20% 
e Erie & Western ..... eoeee G34 734) enn wee wen ewe! wennce oonnee 3 8 8 *3 3 6 14 July 8| 17 Feb. 21|| 67%) 10% 
ei ilililn a  A palBE B 70's 70%, 68% 70%) GRY 695, Pt 70%; 677% 70 67% 6842) 195,110 | 503%, May 12! 75 Aug.17|} 5949/104% 
DIR obi csccaseces cuccus *741g 754g) T3342 T349) .....- ..-..- TO. Wee | waccee cevsce 13 Jan. 2) 77% May 20)! 62 | 78% 
ville & Nashville......... 44%y 4513) 43% 44%) 43% 4515) 44% 4555 : 414) 43 44%) 65,733 | 22 Jan. 16 49% Aug.17| 2219) 513% 
Louisville New Albany & Chic. lg 30%) Sly $l) ...2........ 35 ; CO ee 645 | ll%yJan. 6) 35 Sept 9 | 10 5 
Manhattan eee ee SaRee.. - 1004 100%, 100% 10044! 1 100 | 10041004 100 109%; 100 100 384) 65 Jan. 15/100% Sept 4) 6449! 79 
Manhattan Beach Co.... -.-----| --.-+ -<..0 o| setee eeeeee 1053 10%) ........-... 1 SiRe | hy epee 410 | 10 Sept 3 181 May 19/| 10 "| 24 
Memphis & Charleston ovwe coo an BB | cnceee coccce eeeeee se eee) 36's BEL) 36's 361s) 364% 36% 2,200 Jan. 15) 44° Mar. 7)) 23 B 
tro n Elevated ........- cacwse| seeeee conser! weccce eeccce| seswee corse! eacene eocecs| eoceee cerese| — eececs 90° Jan. 2\12518June 2)| 85 /|10 
Michigan Central clini embinnd 62% 6242 62 62 6l4g 61%) *61 64 61% 61% 6l4 Gl 865 | 4643 May 7 te June, 2 51%! 941g 
Mil. L. Shore & West'rn, pref..| *37 39 | _ @ haa . wee. wee ee 39 |" -a00 9 100} 29 June 1; 39%; Aug.21|} 31 | 44% 
Minneapolis & St. i eoaem *17%9 18%) 17 = 17 16% 17%) 17% 18s) 17% 17% *17~= 18 930} 10% Jan. 26) 20% Aug.22, 79) 18% 
0 pref..| *382 39%) 37 S44) 37 387 | *B8S_ ..... 38 38 | 87_ 37 950 | 242) May 29) 43% Aug.22|| 17 | 36% 
Missouri Kansas & Texas. ..... 235% 23% 22% 23%) 225, 23%) 23% 23%| 227, 2319! 22% 23%) 23,955) 14 Jan. 22) 26° Auzi17 912! 23 
i .cesdtasesuerdst 2 91 91 91 gl 9242 9342) 92% 93% 93% 93% 33 89's Mar. 21 9833 July 18|| 6342/1002 
Mobile & Obio - iesnnnaananndil 12% 12%g) 11% 12 ae - BS } ED “coccce 12 «12 li 13 1,900| 6 June 5) 13% Aug.13) yi 1 
Morris & eccccces seccccce| coccce seveee| 196 136 [4126 1238 | ...... ..-00- 125 127 (|*125 127 100 114% Jan. 2:127 Aug.17/|115 (127% 
Nashv. Chattanoo a&St.Louis| *43 46%) .....-..--.. *43 4519) *45 4519) 43 45 oO senses Jan. 7) 47% Aug.15| 30 | 58 
New York Central & Hudson..| 97% 98% 97 93% O74 Gs's) Y7% Y8% Yo'e 97%) 9542 96%) 92,230 31% June 1| 1017 Aug.17| 83%9/122% 
New York Chic. & St. Louis ... 6 GB | wnccee eoceee S49 5% 57g 5% 5 5% 54 485) 1% May 5 74 Aug.18; 4 | 10% 
Do pref. 11% 12 | ..--........ 11% 115) 11% 117%} 11% 12%) 11% 11% 1,430 4 Mar.25) 1233 Aug.18)| 7%4| 20 
New York Lack. & Western...) .-.... ..-..- eee Se eee pee 93 95 84's Jan. as 94 Aug.is'| 83. | 94 
New York Lake Erie & West’n| 16% 16%) 154% 16's) 15% 15%) 15% 1555 14% 15%) 14% 147% 19,390 9% 0 9 1814 Aug.17,| 112—| 28% 
0 pes eranee eee nee| oe wee eee see] ececee wccee-| --- ae ceeese| ce ncee ceecee| ereeee eceeee| += --s 18 Tune: 39 39 Aug.17! 20 | 714 
New York & New England....| 23 23 me TP 6 ccnsae tcoens 234g 2353; 23 23 2243 225, 1,220! 12 Jan. 17) 235% Aug.20|; 8 | 17% 
ET WOE OW GAVE GF BEGEG) ccccce ccccce] Scceee esesce] coves. covess] 655660 ecccwe] cccese cesses 192% 1924 101175 Jan. 2 . sept 4/175 (184 
New York Ontario & Western. 3 13 12% 13 125, 13 3 13 “12%, 13%) *12 2,730 6% Apr.14 17 Aug.20 7 16% 
New York Susq. & Western ... 4%, 5 db S44 47 47, . 5 5 5 4% Mig 84 1% June 2 6 Any.17 1% 6 
Do pref.| 11% 11%) ...... ...... 104 10% 10% 10%; lv 104) *10 = 10% 643) 4% Jan. 27) 12% Ang 20 | 415, 18 
Norfolk & Western ... ......... | teeges cares] ceecee cece) ceesee ccneee| eoneee eregee| eeeeee ceeeee Te Wecesml . eancdee $8 Sept 3) 8S Sept 3 10 12 
0 sccnsiene “23%, B44) ...-.. ..---- 23 23 BOG BEE! ccccce céccee 22 22% 400' 14 July 3, 253, Feb. 28,' 17 42 
Worthern Pacific....-.---.-..-..-. 20 aaa 20 20%! + Sn 20 205, 20%) 20% 2053; 2043 20% 7045/15 Jan. 17) 245, Aug.17'! 14 | 27 
ae. an 46% 46%) 45% 46 | 4 45%, 45% 46%) 45% 46 45 45%) 24,084 36%Jan. 29 517, Auv.17) 37%) 57% 
Ohio Central.... -.-......--.---- 1 L | weceee ------ 7%, 1 1 "8 7g . 1 1,960 igJune 3 1% Aug.l4! 1 4}, 
Ohio & Seetainat eccscccccccce] cdowen coscce] cocces cocces Zl% Zl%si SlJs 22 | 2.2... coccee 20 820%, 1,500 | 10% May 4 23% Aug.20 |) 1453) 257% 
IED MORI RGER . cccccccccccccces] cocccs coccce] coscce cocces] coscee ccccse| esocce cocece Dg Dg] - cone ccccce 20 744 June24 12 Mar.19 5 | 11% 
Oregon Shuert Line ......... ..--. ©00er S000 v0] seccee covces iad saneiet debit chepesl ennai wenwes cose samensl _epeeee 14% Mar.21 21 Apr. 27 | 8%, 24 
Oregon & Trans-Continental.. 19 “197% 18% 19%) 18% 19 195 19 19%) 13% 19%) 16,870 1035 Apr. $ 22% Aug.20 64; 345, 
Peoria Decatur & Evansville.. a coe 13% 13%) 13 14% 14% 144) 14 14 14 14% 1,935 | 7% June 9) 15% Feb. 27 7 | 17% 
Philadelphia & Reading........ | 17 18% 16% 174% 16% 17%| 1 18 17 17% 16% 17%) 11,020! 13 May 29 2495 Aug.17 | 16%). 60% 
Pittsburg Ft. Way ase | sense eubess Set, © ebiinth sendin BIE DME i duces ccoubel 606006 soeets 250 11919 Feb. 17. 137% Aug. 7 119%) 135 
Deane G MATROGMR. ....---2! cccoce ccccce| cocces coccee] coosce coccee BED BED | cecncs ccnnce! esecce congee 200 (13643 Jan. 29 143% May 21 138 (146 
Rich. & Alleg.. seocer eenatotin.| atin whens aphid deel tidace eamcet phiad anabilh she toa belbeed 2y 2% 100 1 May22 4%,Anye.18| 2g) 5 
Richmond & Danville...... .... | 7049 TO% Te. | cummes nestsel mange cugdes wasee occece] Seuses coosee 200 | 44% Jan.19 75 Auy.z0; 82 | 61 
Richm’'d & West Pow) Terminal) 31 1 30 y 304%) 291%, 29%) 29 Bel BBR BSR ccccce coccee 1,200 | 18% May 29 32% Anue.20/) 12 32 
Rochester & Pittsbure.......-.- 3'2 68 og 3% 34, 3% 6045 3% 8 33, 3% 83%, 2,645 25% Mar.11) 6% Auy.17)| 1%) 16% 
Rome Watertown & Ogidensb' Bl cccces cc ives] coccce consce areca, oupeee! eagsee enameel eames eaiees 1844 ls 45; 16 June23\ 19 Feb. 20)| 14 | 24 
St. Louis Alton & Terre —— 27 29 29 284) *28 3 *28 30 28 28 23% 238% 450! 15 May 1!) 30 Aug.20) 18 | 50 
Do PTOL.| a ncoae oauase| enceee ercete] caneae eanccs wennee ceeece| weneee ee enee| eereee eeeee Se 75 Aug.l5) 78 Ang.15| 70 6 
St. Louis & San Francisco ..... "17 %q LD *g) 2 ccce ccccce *177%, 19 of | P17 %q UB te) .cccce cocese] = oveace s May 8 21 Feb. 25) 114/| 29 
Do pref....) 34 S34 | ...-...----- "BS BS | wcwcce ccceee "SL BH cw ccs oo nee 100 | 30 Apr. 30 39%, Jan. 8) 24%) 50 
Do st pref. *S2 BS | wooo 2 oon “B82 BS | wn one once. “BZ BB 4g] ------ ee ene| wee we 79 May 12; 87'2Jan. 10; 70 | 96% 
BE ae BPE ivcacccnccceasel cosets ccosce] eecnes cenncel coceds eceueel Snesd cuccesl’ cesses casece eannedenmecel - aenene 18 July 31) 25% Aug.22) 15 | 32% 
D 0 Py ef SOS SSSS, SSSSSS SOSSSSE SSESSSS © 2229 5°R G0 22S8 82029008 SCSSESCES OCs eee eecocece 7+. 81 81 100 772 Feb. 7) 87 Aug yr Lit 65 90 
St. Paul Minneap. & Manitoba.’ 100 101 9912100 | 93 983,, 99 995%) 98 98%) 97 93 4,400 | 79%4 Jan. 2 1084 Aug. 1)| 76%) 99 
South Carolina.... .............| olentte cecal cits, Win natesies dubai wiles aia tiniide dential abet onmmel  . abened 7 Junelé Aug.12)} 9 | 11 
CEE | 17% 175, 54! 165 1743! 164% 17%) 17% 17%) «17% 17%) 17 17*g! 23,582 9yY%Apr. & in Aug.15| 64g) 22% 
DT, son e¢ognangasencen | 4745 485, 47% 48%) 47% 485) 48% 5142) 4048 50%) 49% 50 | 253,124) 41 Mar. 21 55lg July 18) 28 | 84% 
Virginia Midland ..... cE Pea, PEIN: Paani. J te 7 Lakehead aaaatieieaen mame eagedenl  avandih 15 Jan. 10 22 <Ang.20! 15 | 21 
Wab wash © t. Louis & Pacific. . mt. 2 1938 +h +. 63, 15% 1% is a Bo e 208 2 Apr. 30; 9% Aug.14 | ‘ 19" 
pref. 2 SEO cocene 3° ‘ 24 lee , May 7) 17% Aug.17 
MISCELLANEOUS, ° ae: 2 ae 
merican Tel. & Cable Co.....| *61 $4 62% 62%) 62% 62%) 63 63 | ............ 62% 63 742/51 Jan. 27 65 Ang.10 |) 49 | 61% 
nkera’ & Merchants’ Tel....| *1 1 core eevece| cosccs cooces «1 l +1 1% a n° ins l haga 4 4 Jan. 8 1 127% 
Colorado Coal & Bcsesceseecs 15% 15% 5% 15% 16 16's) 16 16 16 16%) 16% 17 4,045} 8 Ja 17% Aug.20'| 7 | 172 
Consolidated Gas Co. ...........| ...... ..---- a) Se cecous eonenel weneth aaddilh admis sett emenitcinaned 12 80 Mor. 21, 991g May 28) |. cccce!--ecee 
Delaware & Hudson Canal..... R444 84% 79% 83% T9% 80% 8ly 82 80% 81 80% 81% 7,407 | 664, Jan. 22) 87% Aug.!17 67 (11 
Iron Steamboat Co...... ......-. 17 © 0 anctme caene-h codnda badecell ascents cseekdl eens coscenl sonent bbe 1 17 oe. 5 17 Sept. 5|} 18 15 
Ct. 7 2) 2 oes auaselk saaen oieahlll ciudad niente candies quia - .aneden 21 Jan. 3 34 Feb. 20); 8%) 65% 
Oregon Railway & Nav.Co....| 77% 77%) .----. ..--.- 78% 783.) 785; 793%) 79 7914] ...........- 1,50 Ge% Jan. 29 8275 Aug.17) 60%, 112 
|g sade Resaeannsceonnces 49% 51 4513 50%) 47% 48%) 487% 49%) 49 49% 9 49%) 16,182) 46% Mar. 625% Mar. 9} 31 571s 
man Patecs Car Co simadtiaall Giupiled teaede ee "Ge F cadscs aboot #12538 126% 126 126 | 1254127 200 107 Jan. 2/129) yey 22); 90 aT 
eo aeie iene enamacnetial $5 BM) oeenee eens] eeteee eeeeee] eras 34 July1 3 53%, Aug.20|| 3%) 6% 
ccd steiidet: aockiell anbeep oteniell Metin watiiel Me- MrT poests copinll wane ameaed 1 22% July 10) 30. Jan. 30| 20 | 34 
Western Union Telegraph..... 69% 70 685 69%) 68% 69% 69 15 70% 69 69%} 685 69%) 97,9! Jan. 2) 72% Aug. - 49 | 78s 
pede Ob ONSSTED ESS ecceeeeces *140 150 (*140 150 (4140 150 | 140 140 | 138 138 *135 145 35 130 Jan. 2,14 45 Sept 3125 (137 
eniginahoqunamntmncesind *97 99 | +97 99 | 98 98 *97 99 | 98%g 98%| *97 99 75 | 87%eJan. 3) 99% Aug.24| 87 |102 
ntemeaien | *52 55 544g 54% *53% *53 55 35% 5 54% 54% 235 48 Jan. : 55 Apr. 5 ai | 45 61% 
a *112 118 ('*115 4116 (*115 137 *115 120 (115 1154116 116% 154 1044sJan. 21183 Aug.26)| 98 (115 
VE STOCKS. 
E & Santa eeereree eee eee | ££ ¢ © @ ee ee ef ee eeeeee @eeee8 eeeeee ce eeeetl eee es #«reee8 eeeeee C8 @ eee ereeee | $8 664, iar i. Jan. s 62 80% 
Rapids & No. icukhe cendiall Cheaeh abidinl dante am naledl Guineas cenunill winead cadendl wales aeaencel . examin 70 <Aug.15 | 50 | 80 
ied in ii ee ee ee ee 7eeee Cee ees eeeeee fe eeee eee ee ee eeee eeneee eee erneee oF re a 13 | 18, Mar. 12 i 1 16 
rlette Columbia & TIT, sotenttnet: iotemecel annie ele glt Hanes iin cadena saanet eduhial ends eaune s ecoeee | 29 Aug. 20) 29 <Aug.20)!.....- «s-ec0 
ST cu ieh ill ndeiee gadnaidl aadent Ghmeell sends aten Ladin sagen seats aia cena eeinerandnen naan 147 Jan. 29152 Mar.19 142 |152 
umbus Heckive Vai kt SIN EE RT GORE ssa cpt: Se eoseee | 18 Aurg.25|) 20g Sept 2)|......}e-ece - 
eokuk & Des Moines......... I MS eR Md ig clih Rieter it Riek te RS, ale cane ORME: Lr wien aéddnaall | edanie os Feb. 25; 11 Aug.27. | 6 5 
IE coll «accom ancatiag nadie ecmheel aietnis watt ill détthd dental einen wierd teen adel weblipe 22% Mar. 4| 26 Mar.17))_19%)_24 
ee ed on ede aneuns saaiiaiey daneiall mini i seeenenii eee Sulidieen <> aaikeea 122 Jan. 22145 May 12,115 (130 
i. 7 ooo. ll neenee Genel sages ehenstl udédes Gebel wate ETE FO Tepes 3 <Aug.21;| ; 7 or 
I Ts Docacescteccsel. cones rf ewe PEERS 2 ge teeny renee katate Goat visite: menial made heal ommend 196 May 26 197 hee. 11! 18539 193% 
BER. . oo ccccecccccccccesesccess| eccce » pamece| cases » cesses [oe - sacasel cence » eounss 3éee0e 6eeeeel scene ovééeSel eas oee | 116 Jan. = 118 Apr. 25) 121 
lidation Coal. *eeee ese eeeene | ee ee se eeeenr- | #88888 88 ee © seeeeceen ef eee eel ee eee ese «#eeee| #88028 #8 8° evreeee 19 Feb. 9} 20 Feb. 27 18 
e Mining Co ee ee ee ee edd cee ee eee eeeeee ee eeerl) eeeee eS eee eeeeer eeeerel 8 see eee 0 Jan > 2) "3" Aus. 3 ll 
ow Con oe piamnalaner eae T cx Wt. L enees anneal anne el e .© Lessee socal 200| 4% Feb. 25! 5 | 10 
o Silver Mining. ....... it aiaaee wade wddond wiiaiil nelbe > cadeal satiate woehiindl aiieinnts cnitahtich shuaiale » tenniee iM Penen -| 17 Feb. "| 253, Aug. 24\| 14 | 29 
































These are the prices bid and asked; no sale was made at the Board. 





| Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, SEPTEMBER 11, 1885. 
STATE BONDS. 


SECURITIES. SECURITIES. Bid. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 








Brown 


gupdeancons new 
RAILBOAD 





































































































































SECURITIES. | Bid. Ask. Bid. | Ask.| SECURITIES. SECURITIES. Ask 
. R. 
Railroad Bonds. | | || “oa 7s 1891...” | 
(Stock Exchange Prices.) 135% || 68, 1908.0 202227 | 
Atch. 7. &8. Fe—4 gs, 1920 eeeee e\+eeeee ° ° : ’ r eeeces|| #00, 8. 1€1., O08, 15U4....] 440 liccce 
inking Fund, 6s, 1911.| -.....)....-. 3 | 
tl. & Pac.—1st, 6s, 19106. 70 71% |Del.& ifud. Canal—Ist, 7s) -.-.-./11453 |Milw.& No.—I1st, 68, 1910] ....../ 94 ||  9d.78,1898... 0 | oe 
Baltimore & Ohio— coceces| secceclscocce!}|, 166,68, 1904.10138.......) <cccce 
1st. 6s, Park. Br., 1919.) -|| Coupon, 78, 1894........' 120 (120 ||Mil.L.S.&W.—1st,63,1921} 10422 195%4/| Pitts. Cleve.& Tol.—lst.6s; 10539/____. 
5s, gold, 1925 ...........| | 104131041] Registered, 7s, 1894 ....|119 |......|| Mich. Div.—ist,69'1924| 100 “].-2i| pitee Sere ee a og] 20%8|---- 
5s, gold, “y wane escccccee! seccce|sceces | Ist, Pa. Div.,cp.,78,1917) ...... 
ur.C. -< —Ilst, 58 *109%4/10919 RR OL a PO cee 
Consol., lst, Be ‘1934’. 93 %4!...... : OR 5 Os EPO 
Minn. €St.U.—1st,7s gu. | | 1885... yy reel i 
Ia. ae s & West. —1st, 7 svepegloccese 
OTs bs, il —lst, 63 *109 scedee | ‘i cons., aaa ead 
~ i + cgpbeheneest “Ot Midas | ens. & Sar.—l1st, cp.,7s| 140 |...... Yo. receipts ...... 
uff.N. Y.& P. —~ tsa ee See 1st, reg., 7s, = EOE. “Reiceainn 2 Danv. 
pn dh f 6s, BOBS... nseccl cscccoleccvce & Rio’ Gr.—Il1st, 1900, 11144 )......|| Cons., 2d, income, 1911_/ .-....- k 
Can. So.—1st, int. phat 5s! 99% 100 | — 1st, soeee 
2d, 5s, aa 75 "| 76% 638 |...--.||Mobile & Ohio—New 6s..| 107a|......!| Incomes, 1900.........| *90 |..... N 
Reg., SS, IGIS..........2.| ecccseloccece .West.—lst,68} 52% 53 || Collater’l trust, 6s, 1892! ...... ped cons., 78. 42 
Central lowa—1st,7s,'99+; 91 | eel ''Det. Mack.& Marq.—lst,6s| ---...|.....-|| Ist, Extension. 6s. 1927) ...... ; & Mt.—lIst. 7s. 
East. Div.—1st, 65,1912) -.....!0 22.22 -A...| ----00|/+eeeee||Morgan’s La.& T.—1lst, 6s) -----.|---.-.|| 2d, 7s, 1897............. | 110 }o..... 
Ill, Div. —lI1st, 6s, 1912...) *60 |...... x —Iist,78, 1900; 215 |....../| lat, 78, 1918............. 
Chesapeake & Ohio— ‘ pons 
Pur. money fund. 1898..| 110% ...... | _ Excoupons 9 to12....| ..-...| 52 || 24 68,1901.............. 
6s, gold, series A, 1908 .)*202 [...... a RE Wo Aiea 2 
6a, gold, series 8B, 1903;| 70 | 7049 Eliz.C.& N.—S.f.deb.,c.,68} -.....|...... | 5 
6s, currency, 1918 ...... 27% 273% SRA h ee FR He 
ortgage 5 _: Soe 8 coe] 5 | 87 || let, reg., 1903 ......... 
ye nen ty >! —M. 5-638 74 75 ||Erie—lst, extended, 7s...| 125 |......!| Deb. 58.1904... 
cago . || 2d, extended, 5s,1919..\*110 |...... 
lst mort., 7s, 1893...... 11649'......! cesenel 
Sinking iy oe. sty) *121 |123 | 5s, 1920.\*112 j...... 
. & Mo. Riv.—Ist, 7s.| 120 |...... || Sth, 7s, 1888....... ~-e0|"--eeee/11] ||IN.Y.P.@O.—Pr. I’n. 6a.°95| .-cec. 
D4, 70, 1900......-0r2-+0- BE Riessne | 
St. L. seek. & Chic.—1st|*119%'......) : 2ig esecs 
Ast, guar. (504), 7s,’94) .-..-. J-nenne! > 
d, (360), 78, 1898'....| 22.00) 2c220 | 117 
oa uar. (188), 7s, 98! .-... eiventaa a eee 
Miss. R.Br’ e—Ist, $.1.68| ...- i eat , aoe (C4 SR aE BERN, semen 
Chic.Burl.& Quincy— . || _,Collat’l trust, 63, 1922.| ......).222.. 
Consol. 7s, 1903 -....... | 23454). ..... | -—M.,68,1908)} ......|......! ese] -e-celecesee |SOdUS B.& So.—l et, 58, old} 101 |...-.. 
58, sinking fund, 1901..| ...... sence | 109 ‘0. ; t., 
5s, Gobencures, i91 3....| 10448 104% 4 99 pete OAT cccoce 
Ia. Div. —S. fd., 53, 1919) 1038 |: “weil i 4 “seeeee 
aaa fund, spd ‘Na ccccce! 38 rt ine: 
spiders Sbeise \-ancoott Week. Dav, isk Oa 91% nnn 





covsses eases eee ee -eeeee -“72ee@e 
tag Om EE. & EO 1B, UV, 444 (44K LT NOTI.@ W .—GUWeD., OS, 1931) Di +*a)....ee 
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oneueni taal ’ pctestoneneieedl —5s, ss iteaiies 
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New York Local Securities, 





Insurance Stock List. 
Bank Stock List, 


{Prices by E. 8. Bailey, 7 Pine St.] 





ANTIES. PRICE. 


Marxed thus 
not N awe, 


COMPANIES. 


Par. Bid. 








PRICE. 


Ask. 








Gas and City Railroad Stocks and Bonds. 


(Gas Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street. ] 



















































































( 
GAS COMPANIES. | Par. | Amount. |Period| $ ow Bid. / Ask. 
Fayed 

Brooklyn Gas Light 25 | 2,000,000) Var’s |5 |May 5,’85 130 |132 
Citizens’ Gas-L.( Bklyn) 20 | 1,200,000) Var’s |3 \July 1,°85, 84 | bb 
ee ,000 250,000) A. & O.) 5 .-- -- {104 |107 
Consolidated Gas ....... 100 (35,4 30,000) jegleere Fe 31g J’nel5, 85 92 | 94 
sereey City & Hoboken. 20 756,000, aan. Zk on * i. ite 150 
Metropolitau—Bonds ...| 1,000 qo0'ooo'D 3 902 eer! 117 
Mutuwi (N. Y.)..... .... 100 | 3,500,000. sao 2y July10,'85 132 (1385 
Sia i le ag 000 | 1,500,000 M.&N.! 3 902 1108 |105 
Nassau (Bklyn.).... ... 25 | 1,000,000, Var’s | 2 [July 1,°85.125 (178 
Dl cestenak makiooudill Var’s 700,000'M.&N. 2% Nov. 1.’84 1100 
People’s (Bklyn.) shiehibiea 10 | 1,000,000 J. & J.) 142 4’ne 15,'85| 87 | 90 
aii ened 1,000 00,000 M.&N. Sa J° ne 15,'85)105 '110 
—— isibee eheoet‘sewnah aan 0,000 J. & J..3 |Apr.1,'85, 98 101 

Willian aburg Vk CE 50 | 1,000,000 Quar. | 3 J aly. 20 °85)160 |...... 
ye AS 1,000 | 1,000,000 A. & 0.) 3 900 fe 2 {115 
Metropolitan (Bklyn.)..; 100 | 1,000,000 ........|3 Suly't "85 | 92 | 94 
Municipal— Bonds ..... ,000 750,000|M.&N.\ 3% 105 110 
Falwu eemaigal oieitindl 100 | 3,000,000). ....... 3 iJ aly, °35'1659 (160 
EO Aihiden distutiaavell: aida 300,000) J. & J.) 6 900 |105 (109 
Equitable eenreee ee eeeeeee 100 2 ) 1008 “eeee -*\| @e@eeeee teaeee 4 122 
ll icenintnedhe mites y 1,000 100,000) A. & F.| 6 iv0Q (109 /|112 

















[Quotations by H. L, Grant, Broker, 145 Broadway. } 
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[vou. XLI, 
Quotations in Boston, Philadelphia and Baltimore. 
SECU RITIES. Bid. | Ask. SECURITIES. Bid. Aa. 
BOSTON. Cam. & Amboy—6s, c.,’89} 1©8 |...... 
Aten. & Topeka—Let, 7.| 122% Mort, 6%, 1889. ona. a 
Land ant, corer eeeee pray Seocee Cam ~~ Aaaeaineted 93 ree | weeee 
Boston & Maine—3. eeecce [ose Oa. at Os, 1968 eae eeeeeeeee "ere l coves 
to any— eoce| eoeccciccooose!| CONS., O DD. GC. .cc ccccccce- eeae leoosse 
Ss 0 ersccccse| eocce- seeees Cam. & Burl. Co.—68, 97.) ------ - eccee 
ss one & Lowell—7s .....| ---+--}- <o-- es oy AT 4 ag C.| --+-e-/130 
Boston & Brovidence—7e ee ee New 7s, reg. y coup....| 122 {125 ~ 
Burl. & Mo. -— Ld. gr.. 78 ils |...... Connect’g 6s, cp., 1900-04] 119 |... 
Nebraska, 6s. emp lose 119%! |Cor.Cowané& Ant.,deb. 68, a 
popeeeee. 63.Non-ex’ pte lb} -w0- Delaware—6s, re. & op..V v. toe 
' 8 anetesesccos eeeeee seeer a=» é este 
Con ; > & Pascumpaic— is. S20 OST eeegre Eas t Penn. —) st, 7s, 1888 oeese *leeeecee 
Gennotten Vallev—6a ....) --- see |speses faston@ Amb’ —5s, 1 11049) ...... 
East’rn, Mass. 6s, pew --| tity - “% ee agin. tha st 6s, 1810 105 eeeees 
Pie Tatts aorta, t ---- il | hats sbige ist, 68, 1888-5) =| iH6™ 
K. City St. Jo, & ©. B- is pine [ene 1 eB.t 1 st 75, 8» ,1890| 113 | .--000 
i. City Sp'd & Mem.—Gs| 108%|.--°" || rhacag@Ath.—1at, Rid Ta] -neeee|o see 
Mexican entral—7s ..... *- 4 oe a J ack. & Southe’ rn—lst,6s| ------ prem 
co O.cccce coccscesnses ~ i ecceces > et <ceee 
Scrip. weeccee-  seeseeesce as a5 Leh. V.—lst ,68,C.&R.,’98 +38 teens 
oo ee pla esas" 10859! 108 7 owed yee: 2910... 136 1397" 
Napali a lt wel gonees 117 %lln O, Pace vist, 6s, 1920.|.------| 70 
2d mort...-...---------;- e779 134% No. Ponn.— 24, 73, cp. ’96.\¢----+-|12%4g 
N. Mexico & 4 —— patria, Wich Bem. 2, my 4 ocpuocetant BAN 130 
ao Mosca ce este, or Norfolk & West “Geta di 
Old Talent. Bicccocccccse! 899°99)| sceoee Vv s 8.1932! ------ 
— Am. y= —73.. “ates = a ee Phil. iL. & Nor. .— lat, 6s 108 + fhe 
tlan 8, lst........-- -oosee| SM: “ek “Y) | ewerpeeeaye 
Seaaua-s LL FE “stew rene eases peer 97 Oil city Chic. —Ilst, 68.. or eceese 
STOCKS { 69%) 69%,||Oll Creek—1st, 68, coup..| ----*"|--.06 
Atchison & Topeka cccces 7 | 4 is Pennsylv.—Gen., 6s, reg. 137" 130 
Atlantic & Pacific.......- 4179 Gen., 68, cp., 1910...... ceeece 
Boston & Albany......-.- wet jesesee Cons., 68, reg., 1905...) --**-"}. cece. 
Boston & Lowell-n-----0-1 dai |2222.|] Goma 68, Coup., 1905...) s5g5,|---00- 
Boston & Providence ----| rte ond Pa. & N. Y. C.—7s, 1896. ae 
Gambrid-0 cneesccsre eee] sezzee] 80 | porkiomen—isit,6s,0p°87) 93") 95 
reg ge te go) yj7!| Phil &Brie—1st,79,cp.’88 sates 
Chic. & est Michi an.. 53 / Cons., 6a, eee ait lai * iid” ae oe 
Cina. 4 Sandusky & Cleve. i 2 pees pons... Se, 192 Ba vasoospes 1ll4y 
ONCOTGE ...cccnnncceccceree i * tt ree a. ewt. _ NOSSRS I 420600 
Connecticut River...-.... | wer 171% | phil. & R.—lst, 68, 1910.. ‘eign 
Chacckand & Centon. soi, FAME eigen Bone’ te tor 1893, pepe |e enoeg 
Det. Lansing & No., pref. “yen| porend Cons., 78, coup.» 191 i ar we aa 
ast —_ ass eeee e2eeesee . ‘Bice: Cons ’ 8, *> . . ereceee 
Fitch ons Seee o00teneeeee® 115%, ns Imp 9 68, b coup ’ 1897 v2 eceece 
Flint & Pere Marquette.| 3” seeeee G n., 8s, g., cou i908 7 71s 
TOLOITOG. ....-.----+-+0% ‘vee en., 78, Coup., een l| Ot eeeee 
a + _—_ & Gulf........ Wm foveer- Income, 78, coup., 3896) ,55--| 44 
cose soc ecces once xa2a | gS || Cons. 5s, lstser.,c 2 seesee 
rows ea & Stonx Oley! “So | CF || Cons. 58 2d ser.6,,1088), <--7-| 3S 
anu.C . n ‘o Vv A Cc «seeee-r 
Kan, C. Spring ta Mein. sae} ae ps ole coup.. -» 18933 OS Ol bee 
Little Rock & ert t. Smith. Scrip, 1882...........0.. sbi 
“preferred... Mo, River.. eeooe eo} eseeere eh day R, Gee 2 me ‘ eeeee 2 
reiterr ha ee om tan C nv. 8, Cc 0 an.,’ ©0220?! . wecee 
Maine Central =o = 0G tote Phil. Wil.& Balt.-4s,tr.ct 2a 
MProterred-.--ncz.-o--c---| SOta| 52 {Bitte Cin. GSt-be— Ae.) O35 [voce 
Metrupolitai sn sereceeeces | wv "gi, | |Shamokin V. & Potts.—7s!,------|...... 
eae SRI ---20rse>| ’ "| shen. Val.— 1st, 73, 1909 ¢------ 60 
jashua owell.........{ -r2s--}-7 <3] Gen’l 63, 1921 _...-......| -*--9" 
N. Y. & New England ...| 23 23%) Income, 6s, 1923........| --+++- 25 
Northern of N. Hampsh.} ----+-|------ Income, 58, Ol) ee Bohs Ce 
Norwich & Worcester...) 577.50 |------ unbury & Krie—lst, 7s.) ------ sinape 
Old Colony ....-...--.-.--- eel” ||Sunb. E az. & W. —lst, 58| ----- id4 
Ogdensb. & L. Champlain} @3%) 2d, 6a, 1938..............] --eeee 97 
Portland Saco & Porism. “19 -|-****| Gur Gen. riety —Ilgt, 78.| ---***]. 0... 
See > Seeeeen -+* “| yy [7g ||Tex. & Fee. —1st, 68,1905 “Sgr |-ceeee 
Summ TANC Cc nsol 3, v ae ee 
worcester Nash’a& och oe ee Union & Titusy.—ist,7s.| @4h [777222 
Wisconsin Conse esnases 3 |-+***/|Onited N. J. aide 1901" seempel 
TOLOITOU. ...--eewenencee| “errer ister Co 68, oll saan COC eeece 
Cons. 68, ee 1908.. ote | ae 
PHILADELPHIA, Gen., 48, old, 1923....| 100 )°77°"" 
RAILROAD STOCKS. t/ ------)--++-- Warren & F. —Ist, 7s ‘96 sseeee 103% 
Allegheny Valley.........] ------ ---~ || West Chester -Cons. : ir" 
Ashtabula & Pittsburg..| ------ on Wr sos” , 68, Cp., ‘96 127 ia 
Belle Gap... ..-| $0] 8%] Come. de, 1900... | 3-20- _ 
Buffalo } ‘Y. & Phil...... 45| 4% |W Jersey @Atl.—1st,6s,C.; 107}... 
Preferred. ............... seeee. |e eneee Western Penn.—6s, coup.| 140 |...... 
Camiden & Atiantic.......| ------ 4U || 68, P. B., 1896 .----..... 1.0 | cee 
TE jcndncmes canned "4571 4g ary 78, coup. 1901... reeeee osccase 
Tet proferel.....-.-.77| «-:2--| 47 |\ones. a Del.—ist, és,18a6| 78 | a9 
2a preferred ............ G128 | ------ Lehigh Nav.—6s,reg.,’ 48 iis 110 
Delaware & Bound Brook 7 Kee i BR. T0818 7: ol ee 
Elmira & W itameport..| 65 |--.---||pennsyive-Oercp.1910..| 80 | Bt 
Preferred..........-.....| ++: se “7 Schuylk. Nav.—1st,6s,rg “gg7]101 
H untingd'n & Broad Top : i. 5 5 2d, Oe. seg. 1907... enn 66 
referre “ : 
edcacscocons! one. 71° sane RALLA’v STUUCKs.| Par 
a bs quad oitebaaieandiee 574g) 58 ||Atianta & Charlotte...... 763) 738 
Little Schuylkill ......... Gl | ------ Baltimore & Ohio..... 1661231170 
y 130 
Min ehill & Sch, Haven... 5142 Siena Wg lene diibiienendeatd Lag |eceeee 
Norfolk & West'n—Uoin.| <737-.|----- Parkersburg Br......80, 48, |°22237 
Preferred... G1 | G6! Central Ohio—Com.....50) 49%) 49% 
Northern Central......... yoy avtllak nnanegccegecsspeen ene Te ences 
North Pennsylvania..... a19 4) Jo8) Weoter HI Mocyiaed "i aampe 
~ 
Philadelphia & Erie. 72277| ---.-. |110 Atlanta & Charl.—et....| 116 |116% 
Phila. G or & Norristown) ------(-""3> vv | 96 
nila, Newtown & N.¥..| 8% 8% |palt,@0hio—Gs,864.80] 108 |... 
Phila. & Reading ......... ween of -eeeee Cen. Ohio.—6s, 1st,M.&S.| 107 {107% 
Phila. Wilm. & Balt......| ------ anese* Charl. Col, & Aug. ih 1:2'9}...... 
Pittsb.Cin.& St. L.—Com.| 18849/- 49 lee tdacconn -e2+se- sees secee 104 |107 
United N. J. Companies..}; 45 ay |\Cin, Wash. & Balt.—iste.| 101 |...... 
West Jersey. 33 2ds..... jcoudeeebngunehebe J519| 66 
WGANAL STOCKS. | 41%] 41%] ist Ine. 68,1981 22222. rere ban 
b “4 8 3. | eee bo epegl ceseoe 
La. Ravigaten phideiatie oS a toe om a bia& Greenv.—lsts| 104 |i ly 
sohu ry bee Nav. pret... - ‘| 120 |1e9 “ Central —s ey I.&J. 104% ccccce 
ROA UN 8, “seer eee 2% eeeee 
Allegh. Val.—7 3-108, '93 2146 |...... 68, gold. ee J.@&J....) 120 122 
* yo P - =contears 14 {| 20 5s, wee negy | Aw venns voces ake” 110 
8, en "G4! ccccelscccce Oe, SOREOR BD se wencecess occece 
sank & _ isb.— ‘st,68 cccccel ccccce Pittsb.&Con'ells.—7sJ &J| 12249) ...... 
lat, 6s, re ete BGS Séntane Union RR.—lst, gua.J&@J|} 115 |....00 
Belvid’e Deb ioe 63,1902 e- -— “eee = Canton endorsed “sees ee8e “*eeeelee eee 
ts Gy OT kocinccanbenct BED «deacae- Virginia & Tenn.—5s .... 10 connate 
Boll's Gap— ist, 78, 1893. ms 118 Ww. Ma.—6s, 1st, ecees T&T. 123 i0é6- 
8 ’ Vee seereeewwen | SVE le ewees 7 . --*2e8 
on de BO, Reon ‘escent cccncslcncese 2d, ref., J ra ETE te 105 49} ...-<2 
at a Sas hil.—1lst,6s! ....../. obonn ane Laat. bg W053 J. os 
, 8, wereeer eae eeee eereeee seeeee 8, , rY er eee eeeree -*see@ 
aan OG, IDEL.. .ccovccces| covcce) covce- Wilm. G & y’ A1g.—ts...... . |116 
lat, Tr. 6a, 1922 ..... By Pores wae Wil, & Weiaoun-b G+ encams 103% 105 
Roof Pirte © W Gan 8,4 7a 
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latest date are given below. 


RAILLKRVUAD EAKNINGS 
The latest railroad earnings and the totals from Jan. 1 to 


The statement includes the gross 


earnings of all railroads from which returns can be obtained. 
The columns under the heading ‘‘ January 1 to latest date,” 
furnish the gross earnings from January 1 to, and including 
the period mentioned in the second column. 





Latest Harnings Reported. 


Jan. 1 to Latest Date, 



















































































Roads. 
Weekor Mo| 1885. 18384. 1885. 1334. 
$ $ $ 
Ala. Gt. South’n.|July.......) | 70,092) 73,900 589,702) 691,244 
Atch. 7. & 8. F..|July......./1,181,.7%4/1,301,639) 8, 409.042 8,943,154 
§ Sonora...... July .....s. 26,014 17,380 175,524 130,452 
Bait. & Petomac|July....... 103.5035} 106,918 759,347 681,779 
Bost. H. T. & W./4th wkAug 14,"94 14,94 294,203 237,580 
Bur.Ced.R.& No.|od wk Aug 54,2u6 44,118) 1,783,328) 1.613 202 
Canadian Pacitic|4th wk Aug OK} =184,900) 5,061,465) 3,213,226 
Central lowa. ..)/lst wkSept 30,688 32.6530 794,892 936,084 
Chesnp. 4 Ohio |July....... 250,214) 320938] 1,846.62Y) 2,032,143 
Eliz. Lex.& B.8.\July....... 58,050 71,856 74.05% 397,817 
Ches. O. & 8. W.|July....... 131,674} 10~,671 833,+03 719,645 
Chicago & Aiton “ Wisepi 178.9-3) 217.438) 5,207,901) 5,674,193 
Chic. Burl. & Q.)July....... 1,812,534 1, 7? 19/ 14,185,802) 13,351,220 
Chic. & Eust [ tun wkAug) 44,Llo 36,925) 1,003,086) 67,279 
Chic. Mil.& 8t.P.)lstuwkS>pt; 490,000) 475,149) 14,766,000) 14,677,235 
Chic. & Northw.||lst wksept; 495.yvv|) 512,800,15,141,192) 15,185,686 
Ch.8t.P.Min.&O.|4th wkAug| 168,100) 164,105 3,161.083 3,629,139 
Chic. & W. Mich |4th wkAug 34,565 37,594 17,277; 1 Ol 7,014 
Cin. Ind.8t.L.&C.\4th wkAuz| 66000 75,113) 1,518,265 
Cin. N O.&T.P.\July. .. 222,929) 226,702) 1,430,606 
Oin. Wash. &Balt.|3u wk Aug 34,525} 39,441) 1,051.85. 
Clev.Akron& Col|4th wkAuyg 15,276 15,415 315,838 
Clev.Col.C.& [nd ame sonene 252,661) 300,644) 1,595,60 
Danbury & Nor.|Jun nition 18,549 18,497 94,854 
Denv. «& Riv Gr. ath withind 188 693} 130,568) 3,849,518 
Denv. & R.G. W |August ... 8Y,465 79,87 607,60 
Des Mo. & Ft. D.|3d wk Aug 6,60 8,557 217.919 
Det. Lans’z & No.|4th wkAug 39.914 37,644 752,743 
Dub. &sivux City 4th wkAuy|) 19.871) 22,138) 532,522 
E. Tenn. Va.&Ga.|July....... 298.824) 278,037) 2,190,412 
Evansv. & . H./ath wkAug 19,450 1,211 482,986 
Flint & P. “7 4th wkAuy 5u,690 63,102) 1,237,933 
Flor. R’way& N.jithwkAuyg| 15,616 14.038) 626,535 
Ft. Worth & ven. a. sebeled 49.067 50,354) 260,463 
Gal. Har.& 8.An. Juue ...... 230,162) 126,099] 1,397,385 
Grand Trunk ...|W rk ana. 29} 305,422) 363,046 y,638,047 
Gr. Ba ay W. wst.P. June ...... 30,166 lee 
Gulf Col. & 8. Fe August....| 146,949 31,6452 871,275 
Tl. Cent.([ll.&s30) 4th wk Aug! 236,696) 213,783) 6, pega be 
D (lowa) 4tu wk aug 35,737 40,915 5.057 
nd.Bloom.& W. 4thwkaAug) 6%,312 56,413 1.501 445 
K.C.Ft.8.& Gulf 3d wk Aug} 39.641 39,442) 1,565,359 
Kan. C. Sp. & M. 3d wk Aug 19,852 24,647 '988,303} 
Kentucky Cent’l July....... 71,099 95,59 3 454,501 
Lake Erie & W.. Juty....... 74,752 76,356 eta ryt 
L.Rk.é& Ft smith en 36,392 32.821 231,676 
L.Rk.M.Riv.& T. July... ... 19,850; 24,191 165,027 
Long Islund..... lst wkSept| 96.053 946,919) 2,019,477 
La. & Mv. River.|May .... .. 41,775 50.805 227,251 
Louisiana West. June ...... 43,379 14,664 287,813 
uisv.& Nashv. 4thwkAug; 359.410, 360,297) 8,963.095 
Mar. Hough. &O. 3d wk Aug 25,606 28,974 490,352 
Mem. & Charles. July ....... 83,816) 105,47 695.1 ‘ 
Mexican Cent..|1st wkSept 62,009 55,7 '9| 2,468,768) 1,91v, 950 
Mex.N..ull lines! J WE cciee 113,685, 121,075 928,585 "457. 624 
ilwaukee & } No August. os 2.90 40,162 361,900 333,427 
Mil.L. Sh.a Wes jst wkSept 32,545 20,400) 824,981 748,88 
Minn. & st. Louis| July. . 146.059| 155,483) 1,091,363 991,055 
Mo. Kan. & lex. 3 wks July 370,192) 429,372 3, 272,934) 3,751,987 
Int. & Gt. No.. 2 wks July 81.548] JOS.GLR  .ccceccce ——™ 
Mobile x Vhio. . | July aeeahan 118.293) 129,323) 1,041,775) 1,103.709 
Morgsn’s La.& r June ...... 255 584) 208,644) 1.8°9 007! 1,636,582 
Nash. Ch. & St.L.|Juty....... 165,667) 187,475) 1,192,835) 1,352,656 
N.O.& Nortueast July....... 33,°04 25,510 361,644 219.01lU 
aN.¥.L.Erie &W July.. .11,305,180/1,4°8.188) 8,402 334) 9,129,245 
N. Y. Pa. & O.'Juiv....... 37 2,8> 48,077) 2,672,815) 3,127,797 
N.Y. & New Eng. July....... 296.112) 276.217) 1,810,026) 1,864,0°7 
N. Y. Out. & W. . August. ---| 199334) 220.935 1,214,234] 1,261,634 
N.Y.Susq. & West! an seine 100,645 97,017, 595,811 544,945 
Norfolk w West.;August....) 219,770) 220,18) 1,667,087) 1,652,514 
Northern Conv’ PP: tecoie 411.723) 477,516) 3,009.49 | 3,097,771 
Northern Pacific) August....| 975,89+/1,032,60 | 6.582.3 9] 8,040,626 
Ohio & Miss..... July......-| 281,799) 252,202) 2,020,215; 2,073,109 
Ohio Southern..| August.... 39.01 42,007 55.871 "283, 235 
Oregon [imp. Co |Juve ...... 222,442| 278,516] 1,363,227] 1,661,0K89 
Oregon Snort L |June ...... 162.720 90,364 766.524 355,460 
Oreg. R.& N. Cu.jAugust....) 443.900; 326,900) = ......2.] scan wnee 
Pennsylvania...)Juiy.... .. 645,104/3,989 85/25,0 14.69% 27,322,334 
Peoria Pe. &Ev./4th wkAug 27,708 27,032) 461,106 501,354 
P .& Erie ...)July.......| 263,944) 321,721) 1,746,143} 1,941,532 
Phita. & Reading| July --+-- 2,641,85 2/ 2,767,792 15,3 52,056! 16,986,457 
Do ©. & tron|July....... 1,364,030) 1,433,654] 8,000,152) 8,487,603 
Richm’d &Dany.|July....... '272,277| 250,923] 2,127.85 | 2,076,025 
Ch. Col, & Aug July....... 5.982 40,87 425,006 98.774 
Columbia XGr.|/July....... 31,682 3U,83"| 349.470) 329,734 
rgia Pac...) July....... 3.233 40,650 347,455 300, 872 
Va. Miuiland..|/July....... 130.570) 131.305 822,728 864 OW 
West. No. Car. July. 34.833} 35,719 214,854 226.655 
Roch. & Pittsb’g| Isuwk Sept 26,10 25,434) 796,725) 747,215 
Rome Wat.& Oy.| June ...... 140.810) 143,797| 749.605) 733,25, 
8t. Jo. & West’n. ith wkAug{ 24,387 21.041 Q@BEG 509i = nnecccce 
8t.L.Alton eT. H.\3d wk Aug} 30399 24.697 729,231 835,163 
mf (Granchee! 4th wkAug 20 82 18,242 471,825) 481,143 
Bt. L. F. 8. & W jithwkAug) 19.49% 13,035) 392,22 319.451 
StL et San Fran.| lst wkSepti 85.700; 110,922) 2,749,501) 3,029,243 
8t. Paul & Dul’th)'st wkSept}; 32,832 3>,11l0 75,441 74,476 
8t.P.Min & Man.)Aucust....) 524,620) 57 1.762 4,193,995) 4,561,869 
South Carvlina..| July....... 61,137 59,255 944,128 636,593 
80. Pac.Comp'y— 
Atlan. System | June ...... 692,852) 371, 19> 3,993,551} 3,539,248 
Pavifi: Svs'eu)| Juue ...... 1,82 2,414'2,045,075 sitet annie 
Texas & N.O...|June...... 73,7 2* 21.789 419,347 401,377 
Tex. & St. Louis./4d wk Auz 26,363 23,640 605,215 514,288 
Tol. A.A. & N. M.| fune ...... 19,19- 20,317 124,099 104,*08 
Union Pacitic ..|\Julv ...... 2,304,404 | 2,375.8 9/13, Bas, 52: | 13,969,715 
Vicksh’g & ver July....... 24,57 32,174 227.994 "258 8 15~ 
Vicksb.Sh.&Pae.)July....... 25,194 14,360 178,512 73.506 
Wab. St. L. z P.|Auvust....)/1,1432.30¢/1,427,537 8,962,964 9,7140.0Lu 
t Vest /erse July.......} 169,405 7833 6~0,245 706 042 
Wisconsin Cent’) od wv wk Aug) 23,4 22,920, 902,003! 881,304 











a Not iveluding earui gs of New York Pennsylvania & Ohio road. 
tNeotimeo uding Lund. Devatur & springf. in either ) ear. 
§ Mexican currency. 
PaAud branches. 
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week ending 





New York City Ban&s.—The following statement shows the 
condition of the Associated Banks of New York City for the 


Bans. 


eee ee eee 





her 5. 


1885: 


Average Amount of— 



























Loans and 
Discounts. 





Specie. 


507 


114303400 


Legal 
Tenders. 

































than 


The following are totals for several weeks past: 
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885. 


ug22 





Loans. 


Specte. |L. Tenders. 


Deposits. 


Oirculation 


Agg. Clear’gs 








$ 
317,554,700 


#/ 320,112,500 
S’pt_ 5 


324,855,800) 





Si. 
115970000/49,322,700 
ll 5635000139, 010,400 
114304400) 35,297,300) 


$ 
391,204,900 
391,140,600 





390,803,800 


$ 
9,644.900 
9,634,200) 4 
9,707,300 








$ 
oo a8. 462 
8,802 
i76. ‘Bu0, 526 





Boston Banks.—-Following are the totals of the Boston banks 
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Ss’ 


835. 


po 3 
pt 8 





Loans. 


| Specie. 


iL. Tenders. 


Deposits.* 


Circulation| 





. BR 
152,965,500 


$ 
762,100 


$ 
4,722,000 


152,%31,200 e "185, 500! 4,816,300 
152, "399, 300 8, 631,700! 4,629,200 


$ 
111,924,200 
Li0,v51,700 





109,056,400 


$ 
21,645,300 
21,921,000 
21,594,500 





Agg. Clear’gs 


$ 
61,814,959 
52,077,150 
57,390,913 





Philadelphia Banks.—The totals of the Philadelphia banks 
are as follows: 






























































18385. Loans. |Lawful Money.| Deposits.* |Oirculation.| 4gg. Clear’gs 
$ $ * 
Aug. 22..... 78,202,500 | 27,532,700 | 80,827,000 | 7,435,400 | 49,075,239 
— , ieee 73, 235, 200 27° Tol, 600 0,806,000 | 7,314,500 36, 697. 860 
Sept. 5..... 73,642, 655 | _ 27, 73%, B70 | 80,404,506 | 7,312,500 | 44,240 644 
Unlisted Securities.—Following are latest quotations for a 
week past: 

Securities. Bid, | Ask. Securities. Bid. | Ask 
—— & Pac.—Stock....| 67% < N. J. Southern ..... My ms 
Cent, Div., lst, old...... GD fecscce Norfolk & West.—Deben..| 55 | #5 
Cent. Div., lat, MOW. ...}..ccce 67 ||North. Pac.—Div. bouds -| 30 
Boat. H.T.& West.—stk./-...... 6 ||North Riv. Cons.—100 p.c/ 15 |...... 
Deventares . 43 | 44 i, — anapa Div., lst} 17*3 19 

Ratt. N.Y & Ph. —Trust,6s iaenite 36 EMOSGIOR. one. cassesscecces 1% 32 
B’klyn Elev., st. receipts}; 26 | 28% Pensacola & Atlantic.....|-.... -| 6% 
lst M., or when ixsued..| $0 |......// lst mort.................. 78 | Sl% 
2d M., or vane issued..} 52%)}...... Pitraburg & Western ....|..... -| 15 
lst mort .... cecccecce! OOS Oe SEA dh on conscoesccace GD feccmee 
Cont. Cons. Imp. Co....... 12 | 16 ||Postal lel.& Cable—Stock ais 
ease. .& Rio Ct age bododd - Pm se Tele sy airmen a y 
U.S. ip tape Sorte aA pelea 30 | \Port Cy ae 25 | 35 
Denv. & Kio Gr.W......... 9 V% ee BB+ éeden0 écccacs 2% 4 
edison Klee ee eet eee  &  & ~~ eeeteeyees 17s, 21 
Equit. Gas Co. of N. Y....|....- 132 | Southern ‘Tel.—ist M. bis! 13%]... --0 
dourgia Pav.—Stock......|..-.... 12% | |state of Tenu.—set’'m’t.33| 53%' 60 
lat ve PP Uasbsecéccces 9344/100 settlement, ~ Ldaudbenene S32 f..ccce 
ESE EREE Speayate 42 Settlement. 6s..........-| #2 |.-..0« 
Rendeneon Bridge—Stock ---- -| 60 |\St. Jove & ~ othe. Isl., lst.| 94's' 95 
acely ES 4%) 5 BUG GOGiccoccene ceceeece 36 | 38 
Mostena National ....... 4 | cece Steck... ..02..-202.--00 is | 20 
ETT AE IE 1239|......| (Texas @& Pac.—Scrip 1584.) 41% .....8 
DE én.ane soeon 24 24 ~~ s, . omg 33% 41 
Mich, & 0. —lst mort....- 35 60 | [Tex.wst.L.M&ADiv.,as.p| 5 |--ecee 
4.0. ° TP. —tnewo ves rio, 47 49 M.&A eo ava ist m ort 24% wcese 
Mo, Pa.., Cowiry Certs...| 2 4% 'lTex.& ¢ 1. Imp. —Ex-hont| 18 |..... « 
S. Y. M. Uu. foe —S8 vow.| 55 | 62 | /Tol. & O. Cen. Lat Se, Br .by 
. Y. W. 5h. & B.- stock. 13%) Zell Col. & Hock. Val. RR....| TA |.---0 
oe -” 91 93 |,U.38. Hiectric Light ...... 40 '..ccco 
N. Y. & Green'd Lake, lst} 13 20) |Vic«sb, & Merivtran. 2 3 
OS BNNs die cdane.o o600e~ 4 " West N. Car.—Consol. 6s.! ..... 
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' ! GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

j Z uvestment Pra . 186}-62. | 1882-83. 1863-24. 1884-85. 

4 ssets— ; 

ee AND RR. bldgs, equip’t, &c.*..37.(94,336 44,812,936 419,340,873 50,629,180 

Be 4) aterials, fucl, &c........ 1,699,! 370,! 504,52 428,995 

ne BR ailroad z ute it HEUce, Cash on hand............- 31,549 342,037 566,733 744,392 

Be alse one nw! tain CEES 2,105,577 3,025,165 3,256,265 me ny 

nes ; hie eserve fund ............- swwsee + canes seovee 31,¢ 

ee The INVESTORS’ SUPPLEMENT contains a complete exhibit of | Misceilaneous.....-....-. see 10,£82 2,233 28,254 

a the Funded Debt of States and Cities and of the Stocks and Total assets....,..... 42,292,742 50,851,167 54,294,683 56,452,513 

Pe Bonds of Railroads and o.her Companies. Itis published|  Liubilities— : 

+t on the last Saturday of every other month—viz., February, | Stock........ ~2-- ss2e--2--15,000,000 20,000,000 20,000,000 20,000,000 
April, June, August, October and December, and is fur- a age ede E808 172 1,502,079 116 061 568.789 
nished without extra charge to all regular subscribers of the | Other aceounts.......... "250.678 2'153,294 593,763 490.280 
CHRONICLE. Hatra ccpies are sold to subscribers of the | Coupons.... . wosrnne seo 447,728 250,25 584,201 604,865 
CHRONICLE at 50 cents each, and to others than subscribers | Minn. Union bonds ..... 39+ + ales gral ME ate eee ccencs 


at $1 per copy. 





Subscription for bondst. 2,322,506 





Pued forimpwpvemt.dce. = ccccce . _, © coccen 381,542 689,662 
Profit and loss.......... 2,273,345 5,671,977 610.680 1,662,917 
ANNUAL REPORTS. Total liabilities...... 42,292,742 50,851,167 54,294,683 56,452,513 


St. Paul Minneapolis & Manitoba, 
(For the year ending June 30, 1885.) 


The official report for the last fiscal year is just issued in 
pamphlet form, and the matter following is condensed there- 
from. The statistics of earnings and income account were 
published in the CHRONICLE of August 29, on page 241. No 
statistics of traffic—that is, the eye and freight carried, 

the passenger and freight mileage—are given in the 
reports of this company, and it would be a va!uable addition 
to have them inserted in future reports. 

The new lines built during the year amount to 70°40 miles, 
as follows: 31°43 miles, Portland to junction east of Larimore; 
24°78 miles, junction west of Larimore to Park River, and 4°19 
miles, Mayville to Mayville Junction. 

**On September 1, 1884, the facilities furnished by the 
Minneapolis Union Railway at Minneapolis were so far 
completed as to be available for temporary use, and the 
baggage and emigrant rooms were occupied upon that date 
as the company’s passenger station. The main passenger 
station was completed, and has been in use since April 27, 

5.” - 4 

‘‘The reduction in our tariff, which was made previous to 
the movement of the crop of 1884, has resul in a still 
further reduction of the average rate received per ton per 
mile, and a consequent reduction in the gross earnings of the 
year ; the figure for the year just ended being 1°52 cents sel 
ton per mile, as against 1°79 cents the previous year. Fol- 
lowing are the comparative rates per ton per mile for the last 
four years: 1882, 2°51; 1883, 1°91; 1884, 1°79; 1885, 1°52. 

‘‘The movement of grain during the past season, being the 
crop of 1884, fully justified the expectation noted in the last 
annual report. 

‘Owing to the practical completion of the Canadian Pacific 
Company's ‘‘ North Shore Line,” the through traffic from 
Canada to Manitoba and the Northwest Territory, via 
American lines, has, to a large extent, been diverted to the 
lines of the above-named company ; but the loss of this busi- 
ness has been substantially made up by the increase of our 
local traffic. 

‘‘The movement of west-bound freight has been consider- 
ably diminished by the general depression in business, from 
which we have suffered in common with other sections of the 
country, but the movement of traffic east-bound shows an 
increase of nearly one-third over that of the previous year, 
clearly pointing to a continued further development of the 
country served by our lines. 

“The falling off in passenger revenue, as compared with 
last year, is equivalent to sixteen per cent; but while this 
decrease is noted, the statistics show that more passengers 
have been carried than in any previous year, there being an 
increase this year over last of four per cent. This increase is 
in local traftic entirely, and results in the reduction of the 
average distance traveled by each passenger and the average 
amount received from each passenger carried.” * * * 

‘* Last year attention was called to the necessity of a fund 
for permanent improvements, replacement of iron with steel, 
new equipment, and other extraordinary expenses. With a 
view of carrying this into effect, the directors unanimously 
resolved at their meeting in October, 1884, to reduce the quar- 
terly dividend from 2 per cent to 14¢ per cent. Attention 
is called to the baJance-sheet for the condition of the reserve 
fund at the date of this report.” 











* These amounts are made after deducting bonds redeemed, the total 
of which to June 30, 1583, was $2,650,000. 

tThe amount was repaid in cash, and the contemplated issue of 
bends was not made. 


GENERAL INVESTMENT NEWS. 


Baltimore & Ohio.—The directors of the Baltimore & Ohio 
Railroad Company have decided to extend the payment of the 
bonds of the company due Oct. 1 for fifty years at 4 per cent 
interest, payable in gold semi-annually. The original amount 
of this loan was $2,500,000, but payments on account have 
reduced it to $1,710,000. 


Bankers’ & Merchants’ Telegraph.—Some months ago the 
reccivers of the Bankers’ & Merchants’ Telegraph Company 
procured an order for the sale of the lines in Ohio, upon the 
ground that the property was not only not paying, but was 
rapidly deteriorating from idleness. The day before the sale 
was to take place the receiver of the American Rapid Com- 
pany secured a postponement till Sept. 11. Judge Barbour in 
Cleveland has now decided that the sale shall be made, and 
or the Sheriff must offer the property at auction 

ept. 11. 

Danville Olney & Ohio River.—Special Master Frank H. 
Jones made a report tothe United States Court last week in 
the matter of the Danville Olney & Ohio River Railroad case, 
recommending the issuing of $120,000 in receiver’s certificates 
for running expenses, and also recommending the payment of 
a large amount of claims for labor and supplies, 


Denver & Rio Grande.—Chairman Coppell of the Denver & 
Rio Grande Consolidated Bondholders’ Committee, announces 
that $6,000,000 have been deposited in London, $2,000,000 to 
$3,000,000 in Amsterdam, and $1,500,000 in New York, making 





'a clear majority of the bonds under the control of the com- 


mittee. The Amsterdam holders have also a majority of the 
general mortgage bonds deposited. The committee will soon 
name an early day for the limit of time within which bonds 
may be deposited, and they have already applied to the Stock 
Exchange for admission of the U. S. Trust Company’s cei tifi- 
cates for bonds deposited. 


East Tennessee Virginia & Georgia.—The WV. Y. Times 
says that a report was current in Wall Street that the Clearing 
House Committee had arranged with a syndicate to dispose of 
the East Tennessee Virginia & Georgia securities held on 
account of the suspended Metropolitan Bank. Consolidated 
bonds to the amount of $1,500,000, it was said, had been sold 
at 60, and the income bonds were to be handed over to the syn- 
dicate at 20. Members of the Clearing House Committee 
declined to speak on the subject, but persons who are in a 
orene to know the facts say that the transfer of the securities 

as been practically completed. The syndicate embraces cap- 
italists who have not hitherto been identified with the East 
Tennessee management. 


Gulf Colorado & Santa Fe.—The Stock List Committee of 
the Stock Exchange has ordered that the old second mortgage 
bonds of the Gulf Colorado & Santa Fe Railway Company be 
stricken from the regular list. Those bonds are now bein 
called in by the company, and in their place are being issu 
new bonds known as the “ Gulf Colorado & Santa Fe gold 6s 
of 1923.” The Stock List Committee listed $2,144,000 of the 
new bonds yesterday. 


Kansas City Lawrence & Southern Kansas.—A press dis- 
patch from Leavenworth, Kan., Sept. 3, said: ‘‘One of tke 
most important railroad cases ever decided in the United 
States was decided to-day by Judge Brewer of the United 


LAND DEPARTMENT. Acres States Circuit Court. It was an equity case in the name of 

Total acrcage of land grant..........-...-.-------eecacceeeeees 3,348,000 | the Attorney-General of the United States against the Kansas 

Total acreage eertitied to June 30, 1835................-.2.--- 2,803,376 | City Lawrence & Southern Kansas Railroad Company. The 

Total acreage sold to June 30, 1885, net.................-..--- 1,506,465 | bill was filed oueeny, ae eae and eee bys t carbine 
company unlawfully held 27,000 acres of land, having ol tain 

finweape a Bh ‘Cloud Rauiroad grant.” ves sss2ee £28,000 2,348,939 | ,atents to which it was not entitled. These lands are in Allen 

Acreage sold to June 30, 1835............-...--.-.-- 37,686 390,314 pay and are improved + mgs Fg pores acme nae 5 

the titles to many other s are indirectly involved. 

SHR ONS Geena ARTS Heap D0, 1EGB.. ne. 0-1 2,731,849 | The railroad company claimed the lands under a transfer from 

During the year ending June 30, 1885, 65,555 acres of land | the Missouri Kansas & Texas Railway Company, and that 

were sold for $317,573, an average price of $4 84 per acre. | company by a transfer from the Atchison Topeka & Santa Fe, 

There were also sold during the year ending June 30, 1885, 232 | and also by an independent grant to itself. seems that the 


town lots for $15,390, an average price per lot of $66 34, 
Amount of deferred payments due the company on contracts 
bearing interest at 7 per cent, $696,663. 

Following are the statistics from the general balance sheet 
for four years ending June 30, compiled for the CHRONICLE: 





rant to the Atchison Topeka & Santa Fe Company required 
at company to build a branch down the Neosho. 
The grant was made March 8, 1863. The Atchison Topeka 
& Santa Fe Company, instead of building the branch trans- 
ferred its right to do so to the Missouri Kansas & Texas 
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Company. Afterward Congress made a grant July 4, 1886, to 
the Missouri Kansas & Texas Railway Company for aline down 
the Neosho Valley. The company built such a line, but not as 
a branch of the Atchison Topeka & Santa Fe Company, as 
eeyeree by the grant to that company. 

udge Brewer held that the Atchison Topeka & Santa Fe 
Company could not transfer its right in the branch road, and 
that even if it could, the branch had not been built, but an 
entirely independent line, belonging to a different system. 
The Missouri Kansas & Texas Company had attempted to get 
both grants while only building one road, and Judge Brewer 
held that the second grant superseded the first, and the patents 
issued under the first grant to the Atchison Topeka & Santa 
Fe Company were void. He further held that the company 
could not claim the lands under the act of 1876, because it had 
made no selection under that act. It is expected that the 
railroad company will appeal their case to the Supreme Court 
of the United States. 


Little Rock & Fort Smith.—The land sales of the Little 
Rock & Fort Smith Road in July and for seven months of the 
year compare thus with 1884: 








Acres Amount, 

Ss: DE, os ck pecnnnndndsescsbbsdoobonncetnoesns 920 $3,274 
Is. JE aduncarcccastedeosesdttibosenddeesnesees 1,265 4,807 
ES ae eee Se pe 345 $1,533 
Ds ML «-cugceeummaqasenesesesoene 16,447 $59,140 
See EEE Ge eivcccecoccdcccnnctsosscnaccens 16,416 57,643 
I... casnisisninnanasiiientineaonmebedé 31 $1,497 


Milwaukee & Northern.—Instead of a purchase of this road 
by the Chicago Milwaukee & St. Paul, it is now reported that 
it is the intention to make a traffic arrangement between the 
St. Paul and the Milwaukee & Northern, by which the latter 
secures an outlet to all points in the West reached by the 
former, on the same terms and conditions as if it had a direct 
through route of its own. 

—The report of this company for the year ending June 30, 
1885, as filed with the Railroad Commissioners of Wisconsin, 
was as follows: 








18°?4 85. 1883-84, 

PGT, coccccncescscncccesceqccenecess cacecenevensed $541,206 $511,9+2 
Se GIEIIER,. cecccccécctwoes sisocenecooesine 38 3,640 342,088 
Pein ehentseninaiel Geddhamennnedl $157,566 $169,894 
RE, Wy Ge Bs bo cccvesseneceesstovncne ss 153,186 119,119 
BI 0 cnc canncavas cecencasnes 6éaniddecoesnese $1,380 $50,675 


Nashville Chattanooga & St. Louis.—The stockholders on 
Tuesday elected the following ofticers: J. W. Thomas, J. W. 
~ gm A. H. Robinson, Thomas Lipscombe, E, L. Jordan, M. 

. Smith, T. W. Evans, G. A. Washington, E. Norton, A. S., 
Colyear, J. H. Inman, I, T. Rhea, J. G. Aydelott, E. B. Stahl- 
man and G. M. Fogg. The directors met and elected J. W. 
Thomas President and General Manager, R. C. Bransford 
Treasurer, J. D. Maney Comptroller and R. C. Morris Chief 
Engineer. The gross ¢arnings for the year of all the lines 
operated (580 miles) were $2,240,718; operating expenses, 
$1,304,001; interest and taxes, $1,682,273; improvements, $53,- 
401; net earnings, $196,042. No dividend was paid during the 
year, because it was deemed best to apply the net earnings to 
the reduction of the floating debt. 


Northern Pacific.—The report of the Northern Pacific land 
department for August, compared with the report for the 
same month last year, is as follows: 

1885. 


1884. Changes. 

PRE ck ccctiscodansdcnien 77,912 32,874 Inc. 45,038 
Amount received......... .. $301,334 $158,997 Tne.$142,214 
SN As Ktetiemeceeisnke 1,725 3,148 Dec. 1,423 
Total amount............ $303,359 $162,145 Ine.$141.637 
Average price per acre...... $3°87 $1°83 Dec. $096 


Philadelphia & Reading.—So far as the public can see, there 
is no progress made towards getting this company out of 
its difficulties, or trying to do justice to the Phila. & Reading 
bondholders or those of the Central of New Jersey. Meet- 
ing after meeting is held by the reorganization committee, and 
nothing definite is accomplished. Mr. E. Dunbar Lockwood, one 
of the Bartol Committee, has addressed to Mr. John B. Garrett, 
one of the road’s trustees, an open letter setting forth certain 
facts about the road's financial condition and pointing out the 
work necessary to be done to save the property from fore- 
closure. Among his suggestions are the following : 


1. The trustees should recognize promptly and unequivocally that the 
Reading Railroad Company is bankrupt, and has not sulfticient available 
assets to meet its obligations. 

2. Iwo dollars of obligations connot be paid with one dollar and a 
half of assets, and the sooner all persons interested in junior securities, 
stock and floating debt, recognize this fact and agree to scale both prin- 
cipal and interest sufficient to meet the obligations of the company and 
putitupon a strong financial basis, with sufficient working capital to 
enable ir to conduct its future business economically, the better it will 
be for all concerned. 

3. The trustees should look only at the facts as they exist, ignoring the 
past except for the lessons it has taught, and, while endeavoring tu 
rehabilitate the road, also bring it into harmonious relations with its 

versaries, to the end that the immense losses which have already 
been incurred by the failure of such retations may be hereafter avoided. 

4. The trustees shouid consider the problem as to how to reorganize 
the affairs of the road precisely as business men consider the matter of 
the settlement of the affairs of a bankrupt firm. These question at once 
presents itself, Is it best that thecompany should continue in business, 
or should it be wound up! 


In his reply to this letter Mr. Garrett calls attention to the 
difficulties to be overcome in the rehabilitation of the Reading 
properties. The present annual fixed charges, he says, are 


$16,750,000, and the net earnings of te current fiscal year 
cannot exceed $12,000,000. Hs continue;: 

Were the Philadelphia & Reading Railroad Company solvent, no argu- 
ment could possibly controvert the obvious duty, legal and moral, to 
fulfill to the letter the terms of every contract, however unprofitable and 
burdensome. Now it is simply impossible. Twelve millions of revenue 
will not pay sixteen millions of obligations. Shail the bond and stock 
holders of a leased line insist upon their 5, 6, or 7 per cent, according to 
contract, as though theic debtor were solvent and irrespective of 
equally ; ust claims of others? Except as parts of the Reading system, 
many of these would be destitute of all profitable traffic. They are with- 
out rolling stock and without an adminstrative organization. Can com- 
panies so situated afford, even in their own interest only, to aid or risk a 
disruption of the Reading system? Their participation in any effect- 
ive scheme for relief is absolutely essential. If it is not accorded wil- 
lingly one alternative only remains—that the properties covered by the 
railroad mortgages be sold under foreclosure and so freed from legal 
liability to lessor companies. 

Mr. Garrett concludes by saying that in his judgment no re- 
organization will be final that does not insure: ‘‘ (1) The estab- 
lishment of credit ; (2) the entrusting of the management to 
an interest having an actual equity in the property and just 
expectation of pecuniary return from it ; and (8) harmony with 
competing lines, coupled with due regard to the rights of the 
public.’ 


Pittsburg & Lake Erie.—In Pittsburg it was stated by a 
‘‘local financier”: ‘‘The sale of Vanderbilt's block of Lake 
Erie stock has been decided apes: the only question unsettled 
is the price of the stock. It is understood that he demands 
$200 for it. Vanderbilt paid ‘ Harry’ Oliver $170 a share for 
21,100 shares of stock. On that basis he will make $630,000 if 
he sells at $200, without counting the money he has made in 
other ways out of the road. Of course it will be purchased in 
the interest of the Pennsylvania Railroad, but to avoid trouble 
from any suits which might be brought in the United States 
courts, the Pennsylvania people will not be in sight anywhere. 
Leading lawyers have examined the trust deed, and they say 
the deal can be made.”’ 


Quincy Missouri & Pacific.—The bondholders of the Quincy 
Missouri & Pacific Railroad expect to get possession of that 
road by foreclosure between now and October 1. After the 
sale has been completed steps will be taken to reorganize on a 
basis advantageous tothe security holders. Those of the bond- 
holders who care to join in the reorganization are requested to 
deposit their bonds with the Central Trust Company and pay 
an assessment of $10. The new company will issue bonds to 
cover the present first mortgage, with accrued interest added 
to the pringipal. 

South Pennsylvania.—At Harrisburg, Penn., Sept. 8, the 
South Pennsylvania and Beech Creek injunction suits were 
called up by Attorney-General Cassidy before Judges Simon- 
ton and McPherson. Solicitor-General Scott of the Pennsyl- 
vania Railroad stated that the numerous defendants had found 
it impracticable to confer with each other within the time 
allotted, and were not now prepared to proceed. The court, 
upon being assured that the defendants generally concurred in 
the application, set down the hearing for September 29. 


Union Pacifie.—Mr. Adams has effected for this company 
an important negotiation, by which the troublesome floating 
debt will be cleared off. Briefly, the company sells about 
$3,000,060 worth ef bonds owned by it and heretofore carried 
as floating assets (what particular bonds these are is not stated; 
but it would appear from the last annual report that they 
must be mainly the Kansas Pacific consolidated bonds); also 
the company borrows for three years another $3,000,000 on 
= of $4,000,000 St. Joseph & Grand Island first mortgage 

onds guaranteed by the Union Pacific. The Boston T’ran- 
script, which usually has the best information on Union 
Pacific affairs, says of the negotiation : 

We believe these to be facte, although we have no authority therefor: 

First—That Messrs. Lee, Higginson & Co. and Kidder, Peabody & Co, 
have purchased of the Union Pacific Railway Company the three 
millions of bond assets usually appearing in the Union Pacitic’s floating 
debt statement. These were stated in the last quarterly report of the 
Union Pacific as of the va‘ue of $3,167,461, June 30, 1885. 

Second—That $3,000,000 held by Mr. Fred L. Ames, as trustee of the 
land grant, has been deposited in a Trust Company in New York upon 
interest at 249 per cent. 

Thiri—That the Union Pacific Railway Company has borrowed of the 
same trust qomaneny at 342 percent $3,000,000 for three years, upon 
$1,000,000 of St. Joseph & Grand Island first mortgage 6 per cent bonds 
as security, with an option of prepayment. 

Fourth—That the Union Pacific is now prepared to pay or prepay all 
oy its outstauding notes, which amounted two months ago to above 

7,040,000. 

¥iftuh—That the Union Pacific Railway Company is now iu no danger 
by reason of its floating indebtedness. 


Western Union Telegraph.—The quarterly statement for 
the quarter to end Sept. 30 has just been issued. The actual 
figures for the quarter ending June 30 are a little below the 
estimated figures published for that quarter, being $1,380,671, 
against the estimate of $1,400,000. 

For the current quarter ending Sept. 30 the estimated figures 
are given below in comparison with the actual figures for the 
corresponding quarter in 1884: 


























—— —Aclual, 1884 —— -Estimaled, 1885,——~ 
Quarter ending Sept. 30— 
Net revenue............. $1,545,529 $1,450,000 
uct— 

Ist. on b’ds .$124,000 $123,7¢8 
Sinki’gfund. 20,000— 144,000 20,000— 143,768 
Net income.... ...... $1,401,529 $1,306,232 
‘Less dividend ........ (L% p. ¢.) 1,399,807 (1g p.c.) 1,199,843 
Surplus for quarter.. $1,722 $106,389 
Add surplus June 30.. 4,157,469 4,324,005 
Surplus Sept. 30...... $i,159,191 $4,430,394 
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The Gommercial Aiunes. 
COMMERCIAL HPITUMEKE., 
Fripay Nigut, Sept. 11, 1885. 

Reports from trade centres continue satisfactory. Prices of 
many manufactures have further advanced, and the decline 
in the leading staples of agriculture seems to have received a 
partial check. From the coal trade, however, dulness and 
unsatisfactory ptices are reported. Damage to property and 
some loss of life, the effect of violent local storms, continue 
to occur rather more frequently than usual; but the country 
suffers from no widespread disaster, and the public health is 
very good. Labor troubles have almost wholly disappeared, 
and there is none of that excited interest in political affairs 
which last autumn diverted attention from business. 

Lard futures have at times given some appearance of 
strength, but on Thursday a fresh decline took place under 
freer offerings, and further declined to-day, closing at 6'35c. 
for September, 6°37c. for October, 6:36c. for November and 
December and 642c. for January. The greatest depression, 
it will be seen, is in October coutracts. Spot lard has been 
fairly active, but was to-day quite depressed, with sales at 
6°30c. for prime city and 6°40@6-45c, for prime Western, with 
refused for the Continent quoted at 6*70c, Cut meats have been 
dull and close and lower at 5°4@6!c. for pickled bellies, 1034 
@103{c. for hams and 444@4%c. for shoulders. Smoked hams 
are guted at 11°4@12c. and shoulders at 5°gc. India mess 
beef is duil at $17@$19 per tierce; extra mess quoted nominal 
at $10, and packet $11@12 per bbl.; beef hamsare lower at $15 
per bbl. Tallow has been fairly active and firmer at 5l¢c. 
Oleomargarine is quoted at 67g@7c., and stearine 714@73gc. 
Butter is quiet at 16@23'¢c. for creamery. Cheese is duil wut 
firm at 6@6%c. for State factory. The number of swine 
slaughtered at the West from March 1 to Sept. 3d was 3,615,- 
000, against 3,115,000 for the corresponding period last season, 
The following is a comparative summary of aggyegate exports 
from October 27th to Sept. 5th. 





1884-85. 1883-84. 
ee lbs. 44,82/,000) 32,427,009 Ine. 12,400,600 
| ACE EE lbs. 385,99 2,972 300,947,077 Ine. 8 »,v459,595 
RS .---Lb8. 245,093,058 187,297,487 Inc. 57,%U0v,071 


Coffee on the spot has been only moderately active, aud 
closes quiet at 8144@8°%c. for fair cargoes Rio. Options have 
been quite variable, closing fairly active, with buyers at 6°75c. 
for October, 6°85c. for December and 6 95c, for February. 
Raw sugars were active and advancing early in the week, but 
the close, though steady, is quiet; fair to good refining 5 7-16@ 
55gc. Refined sugars are also dearer, and close at 7'44@73éc. 
for crushed, Molasses ruled quiet at 17'éc. for 50 dey. test. 
The auction sales of teas this week have been well attended, 
and prices were generally satisfactory. 

Kentucky tobacco has been more active, the sales of the 
week amounting to 350 hhds., of which 250 were for export. 
Prices are firm at 644@I11c. Seed leaf has been very active, 
the sales of the week amounting to 2,632 cases, as follows : 
769 cases 1884 crop, Little Dutch, at 10@11c.; 171 cases 1881 
crop, Ohio, at 54.@6c.; 600 cases 18814 crop, Pennsylvania, at 
734@10c.; 250 cases 1884 crop, do. Havana seed, on private 
terms ; 208 cases 1881 crop, Pennsylvania, 6@1l1c.; 846 cases 
1884 crop, New England Havana seed, at 13@25c.; 85 cases 
1882 crop, New England, on private terms, and 200 cases 1884 
crop, Wisconsin Havana seed, at 16@20c, Also 450 bales 
Havana at 60c.@$1 10 and 200 bales Sumatra at $1 20@§$1 60. 

The speculation in crude petroleum certificates has been 
only moderately active, and no very important changes in 
prices have taken place. The close this afternoon is at $1 0074 
@$1 01; crude in bbls. quoted at 714@73¢c.; refined in bbls, 
83¢c., and in cases 9144@10°gc.; naphtha 7c. Tae speculation 
in spirits turpentine has been dull, but prices have been fairly 


maintained until to-day, when there was a decliue to 34°, on 
the spot, and bids for tuture delivery were reduced to 834@ 
Sic. Rosin has further declined and common to govu 
strained closes at $1 02@$1 10. 

At to-day’s M-tat Exchinge pig iron certificates were quiet 
but firm, with $153g@$155g bid, $16@$1614 asked, ‘in 
firmer, closing steady at 2U°49@20°70c., 19:v5.@ 20 05c. fu'ures. 
Tin plate very dull, Copper steady at 10°80@11°10s. for Lake. 
Lead steady; bids for domestic from 4°2Uc. down to 33(c., 
with none offered, Spelier quiet at 4'4@4°45c¢, for domestte. 

Ovean freights have shown a higher range of rates, which, 
with dearer grain, checked shipments, ani the close is easier, 
Corn 334.1. to Liverpool and 414.1, per bushel to Lundon, O ts 
2s. 6d. per quarter to Lonuon and Liverpovl. Petroleum 
Charters have been at 23, 34.@2s, 744d, 


COTTON. 


Fripay, P. M.. September 11, 1885, 

THE MOVEMENT OF THE UROP, as indicated oy our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Sept. 11), the total receipts have reached 53,080 
bales, against 30,025 bales last week, 11,695 bales the previous 
week and 1,402 bales three weeks since; making the total 
receipts since the lst of September, 1885, 75,819 bales, against 
57,725 bales for the same period of 1884, showing en 
increase since September 1, 1885, of 18,124 bales. 



































Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totat, 
Galveston ... .. 2,015| 3,951/ 1,446] 3,130) 1,193) 2,810] 14,575 
Indiauvia, &. sad Pane Baas be | 15 15 
ew Orleans... 631} 1,157) 2,053 380; 737| 1,261) 6,219 
Mohile.......... 123} 230; 320; 308 62) 346) 1,409 
PaetGRe ccce vee sabe ove éuen shia Sait ALL 411 
Savannah ...... 2,128! 8,328 3,005) 3,520) 2,794! 3,3 4! 18,099 
Brunsw’k, &c. - wee 21 201 
Charleston ..... $94} 1,452 977; 1,010, 1,684) 1,863] 7,985 
Pt. Royal, &e. _ cows sone ou | cone 40:0 400 
Wilinington .... 71 183 188 194 164 208' 1,006 
Ct SE Ee ER SRSA eae Pat 7 7 
Norfolk........ 213 €9, 195, 118 722) 262) 1,°09 
Mote eet. 1 eal een sees] .e.| 630! 680 
New York..... eal veel sees sees) ewes sees punts 
NFO Ere aie | 450 seinen’ es 3 453 
Baltimore ...... pee onal inten anen sane 11 1l 
RE, TI I EO Ee Rae Se 
Potalsthis week! 6,205 10,390 8.634] 8,660' 7,356, 11.835] 53,080 











For comparison, we give the following tableshowing the week’, 
total receipts, the total since Sept.1, 1885, and the stock to-night , 
and the same items for the corresponding periods of last year, 





























1885. | 18x84. Stock. 
Receipls 10 |" this |Since Sep.| This |SinceSp.| yacn | yep4 
Sept. 11 | Weer. | 1, 1885. | Week. | 1, 1884. | ' 
Galveston ...| 14,575] 23,998) 10,017; 14,091 12,630 6,528 
Ind’ nola,&o| 15 Tal 727 1,365! yen 
New Orleans.| 6,219, 7,433) 3,162, 4,189, 13,065) 15.057 
Mobile .... .. 1,409 1,759] 1,310 1,849) 2,403 2.571 
Florida ......| 411 658} 411 Sagan 304 
Savannah..../ 18,0:9) 26,723; 14,969, 19,873 15,683] 12,497 
Br’sw’k, &e 201 Ry desl) ~~ -* Noles | ee Bese . 
Charleston...} 7,955 9911) 8,31¢) 10,318 9,607 7,225 
Pt. Royal, &e¢ 400 OTE ob-ene 1 | 100 oocees 
Wilmington..| 1,006 1,25" 8149 1,003, 1,198 1,350 
M’headC.,.&¢c q | GRAPES tee Ree oe 
Norfolk ...... 1,609 1,999} 1,138 1,657) 1,157 1,CO4 
W.Point.&e. 680 798 6 a eer See 
New York...| ...... 96 St ga | 97,008} 52,406 
Buston....... 453 456 335 670 6,310 6.310 
Baltimore ... 11 ree Cae ee 111 3,899 
NE OE, Fen ere 1,040 2,220) 2,872 4 809 
Total....... FZ3.080) 75,249] 42624! 87,7253) 152,1°6 119.960 

















ln order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 





Receipts ai— | 























1835. | 1884. | 1883. | 1882. | 1881. 1880. 
Galvest’n,d6., 14,590, 10,744) 15,927] 14,334, 14.855) 18,820 
New Orleans, 6,219, 3,162) 9,884) 4,864, 18.369) 9,373 
Mobile .. .... 1,409| 1,310) 1,694! 2,453 4,984 2.778 
Suvannah....| 18099) 14,969} 16,407| 14,186) 231313! 31,872 
Ubarl’st’n, &e) 83-5) 8,310) 13,235)" 9,051) 11,277) 19,403 
Wilw’et’n, &e} 1,913 849} 1,583 €08! 3,161] 3,257 
Norfolk, &o..| 2,289) 1,444) 4,036] 2,370, 11,563] 14,566 
Allothers....) 1,076) 1,836} 1,582) 1.398, 2,760! 2,626 
Cot. this w’k. 53,080, 42,621) 64.34~ 49,512| 94,052| 102,695 
Since Sept. 1. 75.819 37.725] 97.656] 83,250 182,725) 185,030 

















Galveston includes Indianola; Charleston includes Port Royal, &c.. 
Wilmington includes Morehead City, &c.; Nurfolk includes West Point,&e; 

The exports for the week ending this evening reach a total 
of 16,027 bales, of which 12,285 were to Great Britain, 1,542 
to France and 2,200 to the rest of the Continent, while the 
stocks as made up this evening are now 152,166 bales. 
are the exports for the week and since September 1, 1885. 


Below 





Exports 
from— 


Week Ending Sept. 11. 
xrported to— 


Exported tu— 


From Sept. 1, 1385, to Sept. 11, 1885. 








jalveston.. ... 
New Orleans.. 


Savannah ..... 
Shurieston*... 
Wilming@on... 
Norfolkt....... 


4oston ........ 
Saltimore... . 
Philadelp’a,&c 





eeeeee 





12.285) 








Tota! 1884... 


16 223 


eeeeere 





sete 


seenee 





1,342, 2,200 
203-871 








’ France 





ee #0), +x = #8880808 





£03 


~~ 42,864 
29.9% 





16 802 


eeenrer 


eeeere 











eeeeee 





* Includes exports from Port Royal, &c. 
+ Includes exports from West Point, &¢. 
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in addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared. 
at the ports named, We add similar figures for New York. 
which are prepared for our special use by Messrs. Carey, Yale 
& Lambert, 89 Broad Street. 
































On Shipboard, not cleared—for 
Leavi 
SEPT. ] 1 , AT— Gr x 
eat | Other | Ooast- Stock. 
Britain. France. Foreign! wise. | Total. 
New Orleans.... 3,111; None.| None. 50 3.161 9,904 
Mobile ... ..... None. | None.| None.| None: Noue, 2,4u9 
Charieston ..... 500] None.; None.| 2,000 2,500 7107 
Savannah ...... None. | None. 800) 1,100 1,900 13,7*3 
Galveston.. .... 70; Noue. 8 4, 4.160 5.084 7 540 
Norfolk .... .... None. | None.| None.| None, None. 1,157 
New York.. .... 4,800 20U0; 5,300; None.| 10300 76,704 
Other ports..... 1,500 |} None.| None.,; None. 1,500 9,106 
Total 1885. 9,981 200; 6,954| 7,310; 24,415 127,721 
Total 1884 ..... 9,078 82}; 2000; 6,354; 17,514 1€2 446 
Total 1883 _.... 6,"65 7.9~=6 2.949! 9.084 26,876 208,981 

















The speculation in cotton for future delivery at this marke © 
has been quite fitful during the past week—at times very dull’ 
and again feverishly active—at fluctuating prices 
affected by the slightest influences. There was depression for 
the first half of the week, especially for the early months, 
which felt the effect of free receipts at the ports and weak 
Southern a: < A variable and unsettled opening on 
Wednesday was followed in the liter dealings by a small 
advance, caused by the rumor that the Bureau report would 
be unfavorable. Yesterday the opening was weak, although 
Liverpool was better and various parts of the South re ported 
rains sufticient to retard picking, if they did no other damage. 
The appeirance of the Bureau report was at first interpreted 
to contirm the rumors that had been current regarding its 
character, and so caused a brisk speculation; but this feeling 
changed somewhat and it was short-lived, the best prices not 
being sustained at the close. To-day, in the face of a smart 
advance at Liverpool and low temperature at the South, the 
opening was lower, and a further decline took p'ace later in 
the day. Cotton on the spot has met with a brisk demand 
for home consumption, but the pressure to sell caused a 
decline of 1-16c. on Wednesday, whicn was recovered on 
Thursday, holders being encouraged by the small stocks held 
by spinoers, the urgency of their wants, and the absence of 
any decided stimulus tu marketing the new crop. To-day 
Spots are firm, but quiet, at 10 1-16c. for middling uplands, 

The total sales for torward delivery for the week are 283.800 
bales. For immediate delivery the total sales foot up this week 
5,166 bales. including 200 for export, 4,966 for consumption, 
—- for speculation and — in transit, Of the above, bales 
were to arrive. The following are the official quotations fur 
each day of the past week. 


“sept 5 to |_UPLANDS.__| NEW ORLEANS. TEXAS. __ 
spl. Ll. | Sat. Mon Tues Sat. Mon Tues Sat, | Mon Tues 


7181¢! 7346! 718; 7516 715,¢) 714g) 72549) 7154. 
84 | 8% | 5383 |; 533 | 338 | 3383 | 83g | &3g 

Guod Ord .| 9114 | 9lig | Dig | £344 | 9%16) D41a | 9316) D314 | D314 
Btr.G’d Ord Y71¢— | 97146 | 971g | 9% | 9916 | B%1g | 9% & | 49 Gl D%1¢ 
Low Midd’g 9% | #% | 9% | 9% | 9% | 9% | 47% | 9% | 9% 

Btr.L’w Mid Q9153g QDibyg, 9154.) 10'y4 |1Ol ge |1LOlig [10!y4 |1LOlye, | tOlig 
Middling.../101,4 104g |10lig |103,¢ |}03;g [103.6 (10%), |105,, |103,¢ 

Mid ./1034 |10% |103% [103g [10% |1u33 /1/ 33 (103g | O 

Btr. G’d Mid 1074 10714 ‘107,64 |1¢ Ne 109ig (109.2 |10%.¢ Liv,. | O89 » 
Midd’g Fair 1013;¢ 1015y4/1013;4/1110,¢ 1010;4 10151¢/111514'10 8y.| UlByg 
ti asin PRT. DUM q@ LETT, (29. 119.6 111% q 119%, 111% 6 [11% ¢ 


Wed Th. Fri. Wed Th. | Fri. Wed Fh. | Fri. 


_ ————_— 











Ordin’y BD! 713;, 
Btrctiord..| x% 











— 























eet & S516 5.6 8 3y 4 3g r5ig 43g » 3g 











Good Ord | 9 9lig | Yue | 98 | Y3ig | M316 | 948 | Din | S3i6 
Btr.G’d Ord) 93g | 9714 | 471g | 9'9 | $% 6 | 9% | D4 | 9%6 | 99% 
Low Midd’y| villi) 9% 9 | G<idig 97% 97 Y'3)6) 97% 47g 


8tr.L'w Mid! 97%, Rew 41592 10 Létig |10'14 [10 LO's., [Lelig 
Middling.. |10 lol), 10114 10% (103 g | LO3,— [Te ky ([105)¢ | 103\,4 





























Mid..)103;g 1034 1014 105;g 1: 38 (103g) 10%;¢ |) 38° [Lt 38 
Bu ‘*3’d Mid 038 LU7\¢ 107 4 10% 1 Y.a | 10%4e% 10% 169 , |10% ry 
Midd’g Fairjle% (1013;¢ 10'134¢'107% = 1015,,:10 5)6,'167% [1015;, O'5) 
es 113g ‘LIT)¢ Litya Ll%y® ‘BWL%y6 1119j% ‘114g 11%)6 (11%), 
STAINED. | Sat, | Mon Tues Wed Th. Fri. 
Good Ordinary ...........- BID. 70 7716 | 7716 | 738 | 7716 | 7716 
Btrict Good Ordinary........... . 86 | Sa | & ‘16 | S46 | 83g 
I 8 16) S'5:g 815), &% Si5ig #151, 
RP eae eeee D914! D%— 9g) De | 99,6 . D%¢ 





MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement, For the con- 
venience of the reader we also add a column which shows ai a 
giance how the market closed on same days, 























SALES WF SPUT AND TRANSIT. | FUTURES. 

SPOT MARKET , : 
Ez- Oon-| Spec- Tran- Delio 
aan port. sump ul’l’n) sil. | Teens. Sales. | erres. 
Bat . Quiet and steady cont: GU Saul ee 645) 14,990 1.1¢0 
Mon .|Fasier.. ......... wet end Set 79% 2,700 1,900 
Dues .|Eaev........... wens 450) ease) ene] 9.0 68 Ow 1,600 
Wed _|steady at !1¢ dec 200 1,224) .295) eoee| 1.4%8 47,000, 900 
Thurs Sready at 1,4 adv ccocl GEG Seecl duce 6:0 67.300, 600 





Fri. .|Very firm........)  .2..; 735) ...| eo.| 739) 65,900) 400 


| 
—_—_—_—- 


Total. 2 200 4.966 ....! ....! 5.186'288,800 6,5u0 











* The daily deliveries — ubove are actuallyfdeliverrd the 4+v 
previous to that on whic 


they are reported. _» 2H 





THE SALES AND PRICES OF FUTURES are shown by the follow 
ng comprehensive table. In the statement will be found the 
laily market, the prices of sales for each month each day, and 

he closing bids, in addition to the daily and total sales, 

















































































































=|<s ott vo Qwee onmot crak 
?|35| Size Ste Sree Sree Soe Smee 5 
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We have included in the above table, and shall coutinuse each 
week to give, the eneee price of futures each vay foreach month It 
will »« fonod under each dav following the avbreviation *“* Aver.” The 
average for each month for the week t« aiso given at bottom of table. 

'rausterabie Ordera--Saturday, 9°75¢.; Mouday, ¥700.; Tuesday, 
9°635c.; Woduesday, 9°70¢.; Thursday, 9°756.; Friday, 9°G40. 


The following exchanges have been made during the week: 


‘10 pd. to exch. 500 Jan. for Feb. ‘LO nd. to exch. 590 Oct. for Jan. 
‘12 pd. to exch. 10u rept. for Mar. | ‘10 pd. to exch. 200 Jan, for Feb. 
50 vd. to oxea. 5u0 Jan. for June. | °32 pd. to exch. vO Nov. for Mar. 
OL pd to exch. 200 Novy. for Oct. *59 pd. tu each. 300 Des. tur June. 
ven 500 Nov. for Oct. jm oe bo ew ae 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph, is as follows. The Continental stocks. as well as 


those for Great Britain and the afloat, are this week’s returns, 






















































































and consequently all the European figures are brought dowr 
to Thursday evening. But to make the totals the complek 
figures for to-night (Sept. 11), we add the item of exports from 

the United States, including in 1t the exports of Friday oniy. 

1885. 1884. 1883. 1832. 
Stock at Liverpool ...... bales. 554,000 650,000 783,000 562,000 
Stock at London......... Artem 24,000 69,000 51,500 79,400 
Britain stock. 578,000 $34,5 611,400 
be ; ; 4,800 3,000 

comnceniee eccee «© 38,800 45, J 

ch. 41,000 23,000 10,400 
ate + ae al 400 1,700 1,800 
sabimpad 1,300 7,800 300 
---- 144,000 100, 116,000 
. 4,000 10,000 1,200 
voce |46- 428,000 57,000 24,000 
a. ae 11,000 11,700 
er *eeeaeeee 9,000 10, 5,700 
Total Continental stocks...... 287,200 398,200 270,300 206,000 
Total European stocks .... 865,800 1,117,200 1,104,8 847,400 
India cotton afloatfor Europe. 52,( 110,000 154,000 202,000 
Amer’n cott’n afloatfor Eur’pe 17,000 31,000 53,0 58,000 
Eeypt Brazil, &c.,afit for E’r’pe 1,00 9,000 24,0 11,000 
Stock in United States porte .. 152,166 119,960 235,857 114,225 
Stock in U. 8. interior ens. 17,007 14,581 42,199 11,698 
United States exportsto-day.. 2,133 3,000 4,000 5,900 











Tot] visible supply.... .-.1,107,106 1,404,741 1,617,856 1,250,223 
Of the above, the totals of American and other descriptions are as follows: 
















































































376,000 334,000 511,000 237,000 
177,000 206,000 153,06 64,00 
17,000 31,000 53,000 58,000 
152,166 119,960 235,857 114,225 
17,007 14,581 42,199 11,698 
2,133 0.0 4,000 5,900 
Ame seneanoesen 741,306 753,541 999,056 490,823 

Rast Indian, Brazil, éce.— 
Liverpool stock .... ....-.-- ---- 178,000 266,06 272,000 325,00 
London stock. scesee |. ee 69,0 51,500 79,400 
Continental stocks............ - 110,800 192,200 117,300 142,000 
India afloat for Hurope....... - 92,60 110,000 d 202,000 
t, Brazil, &c., afloat...... 1,000 9,000 24,000 11,000 
Total East India, &c.... .. 365,800 616,200 618,800 759,400 
Total American 741,306 758,541 999,056 490,823 
Total visible aupply ....... 1,107,106 1,404,741 1,617,856 1,250,223 
Price Mid. Upl., Liverpool.... 5716 61¢d. 513; ed. li gd. 
Price Mid. Upl., New York.... 101, ¢¢. 10%e. 104%c. 1211,¢0. 


ta" The imports into Continental ports this week have been 
8,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 297,635 bales as compared with the same date of 
1884, a decrease of 510,750 bales as compared with the corres- 
ponding date of 1883 and a decrease of 143,117 bales as 
compared with 1882. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the co nding 
period of 1884—is set out in detail in the following statement. 
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The above totals show that the old interior stocks have 


increased during and are to-night 2,426 








bales more than at the same period last year. The receipts at 
the same towns have been 4,043 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 20,383 ba'es more than for the same time in 1884, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middlin 
cotton at Southern and other principal cotton markets for eac 
day of the past week. 
































Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept. 11. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston ... 9516 9516 9% 9316 9316 9316 
New Orleans.| 91g 91g 93g 9314 91g Y13 
Mobile ....... 9 3g 9516 914 914 91g 9 
av. pase 9 9 8l5ig Bl5ig 9 Dig 
Charleston ..| 9'48@%4 9 9. 9 ¢ 
Wilmington 9g lg 91g 9 9 9 
Norfolk ...... 9716 951g 9% 94 94g 91, 
Boston....... 104 104 10% 10% 10% 1014 
Baltimore....; 10% 1044 10ig 101g 101g 1043 
Philadelphia.| 104g 10% 101g 1014 10% 104, 
Augusta ..... 9 87309 8% 8% 87%, 7g 
Memphis ... 95g 95g 9 3g 9% 9% 914 
St. Louis..... 953 95g 95, 95 91g 9g 
Cincinnati...| 104s 10 10 10 10 97g 
Louisville....| 10 10 10 10 10 101;4 








KECEIPTS FROM THE PLANTATIONS.—The following table ig 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largeiy one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


RECEIPTS FROM PLANTATIONS, 




















Week Receipts at the Ports. | stk at Interior Towns. Rec’pts from Pilant’ns, 
Hinding— | 953. | 1884, | 1885. | 1883, | 1884. | 1885. | 1883. | 1884. | 1885, 
June26...... 11,497) 5,842, 2,155, 79,509, 89,517, 35,072) 2,763.2...) see 
SGhg Bicccce 11,914) 5,279, 1,642, 74,647, 37,523 33,616 7,052, 3,755)... ‘ 
a 11,024 6.454) 2,862) 68,762) 31,941 28,711) 3,139 nt siidecnn 
a (ae G,208/ 3,810) 1,972) 64,239, 28,241, 23,501) 4,685, 113) ....., 
| Maree 8,206) 2,800; 2,194) 61,629, 25,130, 22.300) 5,656) ...... 903 
tt | Ne 7,064, 4,283, 2,585) 57,836 22,307, 20.578) 3,321) 1,460/ 886 
a 9,706) 2,283) 2,038) 53,206) 20,433 21,255) 5,026 389) 2,715 
aie Om 10,305, 2,898) 3,125) 52,016) 18,366 20,066) 9,115, 831) 1,986 
a ae 11,865; 2,865) 4,402) 50,526 36,599, 19,244) 9,575 1,098) 3,580 
” ‘Shoo 22,971) 4,914) 11,695) 50,309) “16,342) 20,173) 22,754 4,657) 12,624 
a, ne 83,398) 16,337) 30,025) 53,576) 16,864) 17,305) 87,728, 16,858) 27,160 
a ee 64.348 42,624! 53,035) 58,086! 20.427) 25,384’ 69,761 46,187| 61,156 




















The above statement shows—1. That the total receipts from 
the plantations since September 1, 1885, were 85,383 bales; 
in 1 were 60,957 bales; in 1883 were 107,489 bales. 

2.—That, although the receipts at the outports the past week 
were 53,080 bales, the actual movement from plantations was 
61,156 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 46,187 bales and for 1883 they were 
37,728 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather at the 
South during the week has in general been favorable for the 
gathering of the crop, and in consequence picking has made 
excellent progress. A few sections show some improvement 
in condition, but as a rule the crop situation appears to be un- 
changed. 

Galveston, Texas.—It has rained tremendously on three 
days of the week, the rainfall reaching six inches and ninety- 
eight hundredths. Average thermometer 83, highest 91 and 
lowest 73, 

Indianola, Texas.--We have had delightful showers on 
four days of the week, and the indications are that they 
extended over a wide surface. The rainfall reached one inch 
and fifty-eight hundredths. The cotton movement at this 
port will hereafter be insignificant, owing to the withdrawal 
of the steamship line. Picking is progressing finely. The 
thermometer has averaged 82, the highest being 91 and the 
lowest 73. 

Palestine, Texas.—It has rained hard on five days of the 
week, tne rainfall reaching three inches and tifty-six 
hundredths, Picking is making good progress. The ther- 
mometer has averaged 79, ranging from 68 to 92. 

Huntsville, Texas.—We have had rain on two days of the 
week; it was not wanted, but probably no serious damage has 
been done. The rainfall has reached one inch and fifty-five 
hundredths, The thermometer has ranged from 71 to 95, 
averaging 83, 

Luling, Texas.—Telegram not received. 

Columbia, Texas.—It has been showery on one day of the 
week, the rainfall reaching thirty-two hundredths of an inch. 
The farmers dread rain on account of caterpillars, though no 
serious damage has been done yet. Picking is progressing 
finely. The thermometer has averaged $1, the highest being 
91 and the lowest 73. 

Brenham, Texas.—We have had showers on two days of 
the week, the rainfall reaching thirty-seven hundredths of an 
inch. Picking makes good progress. The thermometer has 


averaged 81, ranging from 66 to 96, 
Belton, Lexas.—Telegram not received, 
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Weatherford, Texas—We have had one worthless shower 
during the week, the rainfall reaching thirty-five hundredths 
of aninch. Rain now would do cotton more harm than good, 
but itis wanted for stock. Good progress is being made with 
mag The thermometer has ranged from 62 to 93, averag- 
ing 78. 

Dallas, Texas.—It has been showery on two days of the 
week, the rainfall reaching forty hundredths of an inch. 
Picking is progressing finely. Average thermometer 81, high- 
est 94 and lowest 66. 

New Orleans, Louisiana.—lt has rained on five days of the 
week, the rainfall reaching two inches and eight hundredths. 
The thermometer has averaged 81. 

Shreveport, Louisiana.—Rainfall for the week four inches 
and ninety hundredths, The thermometer has averaged 79, 
ranging from 68 to 93. 

Meridian, Mississippi.—Telegram not received. 

Columbus, Mississippi.—We have had showers on four 
days of the week, the rainfall reaching sixty-nine hundredths 
of an inch, Cotton has opened, and is being gathered very 
rapidly. The thermometer has averaged 74, the highest being 
88 and the lowest 61. 

Leland, Mississippi.—The weather has been quite cool 
during the week, with rain on one day, the rainfall reaching 
forty-four hundredths of an inch. The thermometer has aver- 
aged 76°5, ranging from 60 to 88, 

Little Rock, Arkansas.—Telegram not received. 

Helena, Arkansas.—It has been showery on one day and 
the remainder of the week has been pleasant. The rainfall 
reached one inch and fifteen hundredths. Crop accounts are 
less favorable. Picking makes good progress. Average ther- 
mometer 75, highest 86 and lowest 66. 

Memphis, Tennessee.—A splendid rain of one inch and four- 
teen hundredths fell on Tuesday morning, and it was the first 
rain of any consequence since August 2, a period of thirty- 
seven days. The estimated damage to the crop from the 
drought is fully twenty percent. Picking is about general. 
The thermometer has averaged 75, the highest being 88 and 
the lowest 63'5. 

Nashville, Tennessee.—We have had rain on two days of 
the week, the rainfall reaching sixty-two hundredths of an 
inch. The thermometer has averaged 74, ranging from 60 


o 88, 

Mobile, Alabama.—It has rained severely on two days and 
has beea showery on one day of the week, the rainfall reaching 
tive inches and two hundredths. Accounts from the interior 
conflict; in most sections the crop is developing promisingly, 
but at so ne points much damage has been done, The reported 
camage to crop, however, is much exaggerated. The th2r- 
mometer has ranged from 69 to 90, averaging 75. 

Montgomery, Alabama.—lt has rained on three days of the 
week,the rainfall reaching oneinch and eighty-six hundredths, 
C ondition unchanged since last report. Average thermometer 
76, highest 87 and lowest 67. 

Selma, Alabama.—lIt has been showery on two days of the 
week, the rainfall reaching twenty-five hundredths of an inch. 
The thermometer has averaged 81, the highest being ¥2 and 
the lowest 74. 

Auburn, Alabama,—It has been showery on four days of 
the week, the rainfall reaching one iach and forty-four hun- 
dredths, We are having too much rain, and crop accounts are 
less favorable. Picking is progressing finely. The thermom- 
eter has averaged 73, ranging from 65 to &83°5, 

Madison, Florida.Telegram not received. 

Macon, Georgia.—It was showery on four days in the 
early part of the week, but the latter portion has been clear 


and pleasant. A good crop has already been made. Crop 
accounts are more favorable. 
Columbus, Georgia.—We are having too much rain. It has 


rained on four days of the week. and much additional damage 
is feared. The rainfall reached three inches and _ thirty-five 
hundredths. The thermometer has averaged 77, the highest 
being 87 and the lowest 67. 

Savannah, Georgia.—lt has rained on five days and the 
remainder of the week has been pleasant. The rainfall reached 
one inch and sixty-three hundredths, The thermometer has 
averaged 77, ranging from 71 to 90. 

Augusta, Georgia.—We have had light rain on four days, 
and the remainder of the week has been pleasant. The rain- 
fall reached sixty-three hundredths of an inch. Picking is 
progressing finely, and the planters are marketing their crop 
— The thermometer has ranged from 67 to 99, averaging 
e4. 
Atlanta, Georgia.—We have had rain on three days of the 
week, the rainfall reaching one inch and thirty-eight hun- 
dredths. Average thermometer 71, highest 85, lowest 62. 

Charleston, South Carolina.—It has rained on five days of 
the week, the rainfall reaching one inch and nineteen hun- 
dredths. The thermometer has averaged 77, the highest being 
91 and the lowest 63. 

Stateburg, South Carolina—lIt has rained lightly on two 
days and very lightly on one day of the week, the rainfall reach- 
ing twenty-one hundredths of an inch, Picking is progressing 
finely. : The thermometer has ranged from 66 to 88, averag- 
ing 75'9, 

Wilson, North Carolina.—We have had rain on one day of 
the week, the rainfall reaching nine hundredths of an inch, 
Average thermometer 77, highest 90 and lowest 62. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 o’clo> 
September 10, 1885, and September 11, 1884, 


v 











Sept. 10, "35, “ept. 11, ’84. 

Feet. Inch.| Feet. | Inch. 
New Orleans .........Below high-water mark) 12 1 12 5 
Memphis......... .... Above low-water mark.|; 12 6 6 9 
ia Rae te Above low-water mark. 9 2 4 
Shreveport.... ....... Above low-water-mark. 1 0 5 
Vicksburg .......-.... Above low-water-mark.| 14 7 9 Y 




















New Orleans repo below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low water mark at that point. 

INDIA CoTTON MOVEMENT FROM ALL PorRTs.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 10. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
































Shipments this week.| Shipments since Jan. t. Recerpts. 
Year, Great | Conti- Great | Conti- This Since 

Brit’n. nent, rotat.| ,2reit, nent. Total | Week.| Jan. 1. 
1885, ...... | 8,000, 3,000 218,090 463,090 631,000) 2,000 986,000 
1884, 3,000 2,000 5,€00 489,000 698,000) 1,097,000 3,000)1,542,000 
1883) 2,000) ...... | 2,000 445,000'779,000/1,224,000! 4,000/1,547,000 














1882) 4.000 1,000 5,000 740,000 595,000}1,335,000) 5,000/1,615,000 

According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
1,000 bales, and a decrease in shipments of 2,000 bales, and 
the shipments since January 1 shcw a decrease of 416,000 bales. 
The movement at Calcutta Madras and other India ports for 
the last reported week and since the ist of January, for two 
ears, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 























Shipments for the week. | Shipments since January 1. 
Great | OConti- Great | . 
Britain.| nent. | Total. | Britain. Continent., Total. 
Calcutta— 
1885...... 500 509 1,0)0 58.C09 15,090 76,900 
sacieh seaneet- acubed |. -seebéi 82,500 39,700 122,200 
Madras— 
1885...... | 2,000 7,090 | ss cewcce 7,000 
inten ° secese* : eeeeeat  ovdeqe 39,400 | eee eee 39,400 
All others— 
885...... 7,300; 6,300; 13,600 37,010 34,000 71,000 
1884...... 9,400; 3,000; 12,400 26,900 15,900) 42,800 
fotal all— 
885...... 9,800; 6,800) 16,609} 102,000) 52,000, 154,000 
1884..... -| 9.400} 3,000| 12,490] 148,800 55.600 | 204,400 














The above totals for the week show that the movement from 
the Fg we other than Bombay is 4,200 bales mre than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1885. 1884. 1883. 
Shioments 
toal! Europe | This Since This Since This | Since 
from— week. | Jan.1. | week. | Jan. 1. week. | Jan.1. 
Bombay ... .... 3,000} 681,000; 5,000,1,097,000, 2,000 1,224,000 
All other ports.; 16,600) 154,000) 12,400, 201,400) 8,490 145,100 
Total .. .... 19,400} 835,090) 17,400] 1,301,490 10,400 1,369,100 








This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co.. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
orresponding week of the previous two years. 





























lerandria, os 
sage a | 1885. | 1884. | 1883 
Receipts (cantars*)— : | i 
This week.... 3,000 | 2.000 || ._— ccescs 
Since Sept. 1 4,C0O || '' 42> 
This Since || This | Since || This | Since 
week. | Sept. 1. week.|Sepi. 1.' week. Sept. J. 
rts (bales)— | | | i | 
To Liverpool.....----| 1,000, 1,000} ...... | esaktioas ll “essglial | iendataee 
To Continent ..-.. .... eeseee| crereeee|| serene | cnnnanine | aig | -2ee- eee 
Total Europe...... eo" ae eT SE ERATE preeres 








* A cantar is 98 lbs. ; ' 
This statement shows that the receipts for the week ending 


Sept. 9 were 3,000 cantars and the shipments to all Europe 
1,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is dull. We give the 
prices for to-day below, and leave previous weeks’ prices for 
comparison. 





























1885. 1884. 
, | Cott’ 
82s Cop.| 8% tos. |[Ztt”| 305 gop.| 8% Ws. (ide 
Twist Bhirtings. Upls wisi. Shir lings. Upide 
4. da.id se 4 5 a. a. *. a. 8. a. | a. 
July10.715;,@814 5 5 @611 |! 3 @ 9185 7 - 
«1713 28g 5 5 @611 | 54 |8% @ 9685 7 @7 1 | 6M 
“ 24/318 28% 5 6 @7 O | 5%¢ 853 @ 945 7 @7 1 | 6% 
“ 31\31g @8%- 5 6 @7 0 | 51g |853 @ 9185 8led7 1g) 6% 
Aug. 7,833,085 |5 7 @7 1 | 5%, {8%Q@ 9185 84O7 1s) 639 
+ '14/83;,@8% |5 7 @7 1 | 5% | 8%1g@ 985 82O7 le 6316 
= 21 83160858 5 7 @7 1 5716 | Slo @3%445 714987 01g) 6lig 
“ 98'83:g@%53 [5 7 @7 Hy 5a | 89160 oils aoe os -*, 
Sept. tanto man im g 33 1 | Te bow Olg’® sla *7 Ylgl Blae 





6 preerwaer nn vie “ 
aa a <i, ieee ides 5 RAEI ae Nie IOS pres ome = 


fe = ee eee ~ ath a eT Ree ee ais aur a, Aeoiit desienerte vr 
reel ttiey lnape areata sta. nicotine naples an canttinintn heel ala eset alassallais telisiiha lasted tidied dbp labile rete doi 














1/312 


THE CHRONICLE. 


Vor, XLI, 








ANNUAL CoTTON Crop STATEMENT.—In our detiorial columns 
will be found our annual crop statement, with the usual facts 
and information with regard to consumption, &c. 


THE AGRICULTURAL DEPARTMENTS REPORT FOR SEP- 
TEMBER.—The Agricultural Department’s report on cotton for 
September 1 is given in full below: 


‘* The September cotton report of the Department of Agri- 
culture shows the prevalence of hot and dry weather during 
August, except in Louisiana, Mississippi and Florida. Shed- 
ding of boils and decrease of vitality have resulted quite 
generally. Drought bas been serious in Texas and Arkausas, 
and quite general in Western Tennessee, Southern Alabama, 
Georgia and the Czrolinas. 

‘‘The caterpillar has caused much damage in Southern 
Texas, Arkansas, and in Central and Southern Alabama. Its 
prevalence is noted throughout Central and Southern Georgia, 
with small effect as yet. The boll-worm is causing much 
damage in the black belt of Alabama, and in Arkansas and 
in Texas. Condition has declined in every State. The average 
is 87, again:t 9614 in August. Last year it was 82 in Sep- 
tember and 87in August. The present average is two points 
above the September average of ten years. 

‘*The figures for the several States are as follows: Virginia, 
88; North Carolina, 86; South Carolina, 88; Georgia, 91: 
Florida, 90; Alabama, 88; Mississippi, 89; Louisiana, 90; 
Texas, 82; Arkansas, 83; Tennessee, 87. Generally, plants are 
Vigorous and capable, with favorable autumn weather, of an 
ample growth and boll development. In districts most in- 
fested with cotton worms the loss is irreparable and still 
threatening.” 


That the reader may have for comparison the condition, 
according to the Agricultural Department, for September 1 of 
previous years, we give the following, collated from its 
























































reports: 
Sisgisisisigizi¢icteliers 
States oialwmainainia! on» © | > |oinm Le 
ot Raa Ranlll Hn it Henll Randi Shell Pend Ent Ute de Ee 
No. Carolina. | 80! 90) 75] 88] 72/100! xs] 86! 83193 90 | 87| 95 
So. Carolina..| 8%! 87) 70) 9°} 6-| 93) 81) 80) B IDL 8 a6) G6 
Georgia ... 91) 86) 70} 89) 71) 95) a2!) 81! 77/40 176 7| 9u 
Fiorida .. ... G | 88} 93] BZ) 8 | OL) BS! 91! 94183 J75 77| 85 
Alabama.....| 8%) 54) 76) 96) 80) 85) 84, 92) 91)83) 187 &l) &S 
Mississippi . .| 69) 85| 75) 88) 74) 88) Sf 9, 8SI8B7 [48 74} 82 
Louisiana... ../ Yul R4) 7 S| 76; S8 7] 8%) #29) [88 87; 80 
TE wcosdese $2) 7 67|10.) 6%) 97} 66/101) TO62 ‘44 GA! 92 
Arkansas... 83) 83) 80/100) 55) 95) 99] 9-| 9997 M4 | 4 | 93 
Tenuessee....| 57) 90) 89) Sy) 6 | we | 107 1/100 319 vs 52} 92 
Average .| 7! 82| 74] 92] 72! 92| 83) 90) 868923883 317071] 83 























Taking the above figures for S-p:ember, and adding them to 
those for the previous months, we have the following com- 
parison between this year and last year: 




































































18385. 1884. 

States D . S w . 4 

5 i(4 14 qa7isisis = 
N.Car'lina| 93 934 92 86H 1 O9lOl wA 87 57 90 89°8 
8. Car lina) 06 96 96 8% | 94°01] 97 93 91 87 20 
Soongie ..| 9d 97 it: O YL | 95RB 1) ¥6 v0 90 86 95 
Florida .. 43 95 “uy 90 (912 99 90 97 oan 95'°7 
Alabuina .| 92 | 9z 95 8s | 481) 93 3 92 84 yU"dS 
Miss sippi| 92 “9 liel 89 {958 1 &7 8 sv 83 BAA 
Louisiana.| 95 (100 {100 ¢ 90 | ¥6°3)|| 72 | 74 | 8S | 84 | 788 
Teans ...| «0 | 92 | OL | 82 /83'%)) 77 | 80 | 79 31730 
Arkansas | 9L | 96 97 83 | 4leSi| 8s 85 87 a3 85°. 
Tennessee | 55 v7 97 87 | 9LA|| 92 SY 92 90 v0 8 
Average } 92 46H | 9H°5 |) 87 Ura it 87 | 8H | 87 BE) BAS 








From the above it will be seen that the State averages for 
the four months, with the exception of Florida, are above 
similar averages for same months of last year. But for the 
month of September, North Carolina and Tennessee have 
lower averages now than in 1884 


THE CROP IN THE MreMpPHIs District.—Messrs. H Il, Fon 
taine & Co. of Memp sis issued on Sept. 8 their report on th 
Cc: tton crop in the Memphis Distr.ct Sept. 1, of which tre fol- 
lowing is asummary: “The out ook is anythi:g but encou - 
aging. Hot, dry weather prevailed duiing the past month, 
which did s rious injury. Cotton has been inj.ired 23 percent 
in Arkansas, 27 perce tin Mississippi, 26 per cent in tennes- 
see and 814 per centin Alabama, The drouzht still continues, 
and it is fair to presume that some further injury will be 
reported, Notwithstanding this, te yield of the district prom- 
ises to exce d that of lest year. Picking hes commenced in 
all four >tat s, and will become g-neral throughout the dis- 
trict by the 20th inst. Corn has suffered from «rvought, but 
the yield will be imple to supply all home wants.” 

SouTH CAROLINA AGRICULTURAL REPORT.—The State De- 

artment of Avriculture of South Carolina issued un Sept. 4 
its reports on cotton Sept 1, as tollows: 

The frequent rains and generally favorable season during the month 
of Juv xuve the co'ten plant « vigerous and luxuriant growth, the 
condinien on the ist of August Was reporred higher than wat the same 

eriod since }8-0, and in many sections of the 8 ate the prospecis for a 

ull yield had net been bette: in years. Toe weather daring the Jast 
month was eatremely uofaveratle. A drought awit high winds pre- 
Vailed in every county, Many cerr spondentsreport that the shedding 
Caused by the sudd » che: kivg ot the growth of the plant has bk en 
unired nied, ‘tis believed in some seciions that the entire ‘op aud 
middie crop has been lost. Caterpillais appeared in eighteen cuunties, 





and fifty-seven correspondents report injury to the crop by the worms. 
The greatest damage from this cause has been in the lower countics and 
on the seaislands, The storm of the 21th aud 25th of August was very 
destructive to sea island cotton, and the corre<pondents estimate the 
loss at fully 50 percent of the crop. The unfavorable weatuer has 
not affected the cro» in the upper counties to such an extent as in the 
mi'dle and lower sections of the State. Picking is general in ail parts 
of the State,and some correspundents report that with seasonable 
weather the crop will be harve-ted early. The condition is reported: 
Upper Carolina, 91; middie Carolina, 80; lower Caroliua, +2; average 
fur the State, 341, against ¥9 on the 1st of August. 


East INDIA Crop Prospects.—By cable from Bombay 
to-day we are advised that crop accounts are now generally 


very unsatisfactory, but no reason is given in our cable for 
the change in the prospects. 


Jute Butts, Bacaine, &c.—The demand for bagging has 
shown quite an increase for the past week, and the mark-t is 
active, Orders are increasing, and some large parcels are 
being taken. The jobbing trade is also increa-ing orders, 
though buyers are not laying in supplies for future needs, 
buyivg only as their wants require. Prices are firmly held, 
and sellers are declining orders at a shade under tne quota- 
tions, while in a few instances an advance has been asked. 
At the close holders are quoting 914c. for 114 lb., 934. for 154 
Ib., 101gc. for 21b., and 111¢c, for standard grades, with sales 
of 5,000 rolls within the range. Butts have come freely to 
hand, and have caused an easier feeling among sellers, 
offers having been made of paper grades at 1 13-16@1%c. 
More activity has been shown for bagging qualities, and sales 
are reported of 12,000 bales at 2@24c., the latter being the 
tigure fur parcels from store. 


COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT: 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 









































Honthly | Year Beginning September i. 
Receipts. | 1884 1883 1882. 1981. 1830. 1879. 
Jept’mb” | 345,443! $43.812| 326,65'| 429.777, 453,47-| 333,643 
October. | 1,090,385)1,046.092) 980,584} 853,195! 963,3L-| 888,492 
Sovemb” | 1,122,164) 1,030.38. 1,094,697) 974,04: /1,006,50 | 942,272 
Decem’? 1,101,211) 1,059,653) 1,112,538) 996,807/1,020,807] 956,464 
January | 475,757| 487,729; 752,827| 487,727| 571,701! 647,140 
February | 261,14") 385,934! 595,59-| 291,992) 572,72~| 447,918 
March...) 163,503) 241,514] 482,772] 257,094| 476,58 } 264,913 
April ....| 103,375) 111,755) 284,51%| 147,595) 284,248] 158,025 
ee 35,575) 45,91~| 185,525; 113,573) 190,054] 110,006 
June......| 11,855; 31,632) 78,504) 68.679) 131,871] 88,455 
eee 10,191; 19,504) 42,299) 36,890) 78,572' 54,258 
August...| 39,099) 185,966) 58,386) 45,143) 115,114] 67,372 
Corret’ns.| 13,187) 30,632! 24,837) 17,8 Ad) 123] 42,714 
fotal year!4,776,199/4,850,575|6 019,733/ 4,720,361 /5,874,09 |5 001,672 
Pere’ tage of tot. port 

receipts Aug. 31 .| 99°37 99°59 99 62 | 10000 99°15 
Corrections...... ..e-| 09°63 00°41 00°33 00°00 00°85 
Total port receipts..' 100°00 160°00 100°00 100°00 100°00 














This statement shows that up to Aug. 31 the receipts at the 
ports this year were 74,376 bales less than in 1883-84 and 
1,243.539 bales less than at the same time in 1882-83. The 
receip!s since september 1, 1885, and for the corresponding 
perio. of the five previous years have been as follows, 


























| 1885. 1884, 18s3. 1282. | 1881. 1880, 
Sept.t..../ 6.314) 2.914) 2,765) 505°} 5.600] «5,037 
”. Bisoe| 68 2.54 B. 2,890; 10.356 5,669 
a 4,916 2.05% 7,215 8. 10.132} 10,512 
“ 4..| 5,870 2,519 3,99¢ 5,868 8. 6,474 
“* G....1 ‘62908 5.040 6,169 3,396) 18.85' 8. 
i 8. 3,704 4,962 5,630 9,069] 14.754 
+ Be. 10,39¢ 8. 8,194 4,493 7,637 9,315 
a ee 8,634 ,206 8,143 6,405 8,18) 8,616 
Pn 8 660 5.646 8. 6,405} 18,79:} 11,096 
a we 7.356 8,396} 13.920 8. 13054] 10,862 
ws 11,835} = 6,214 9,486} 11,202 8. 15,646 
fotal ..! 75,84¥| 47,207} 64,357| 51,35 | 1v1,730] 97,982 
Percentage of totx | 
port ree’pte Sept. it! 0199 O14 ORS Or1 01°67 








This statement shows that the receipts since Sept. 1 up to 
to-night are now 28,582 bales more than they were to the same 
day of the month in L8s34and 10,992 bales more than they were 
to the same day of the month in 1883. We add tothe table 
the percentages of total port receipts which had been received 
to September 11 in each of the years named. 


SHipPiING NeEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
15,219 bales. So far as the Southern ports are concerned, theee 
are the same exports reported by telegraph, and published mn 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 


New YorkK—To Liverpool, per steamers Abvssinia, 1.934.... 
City of Richmond, 2,122....Egypt, 1,3:4....Germanic, 
RAID. coMOEVits Bp hBdeccnccccccces seoseces 


8,638 


@eereeereeaereearere 
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T» Hull, por steamer Galileo. 2?,839......... linecewens neseesses ae 
To Havre, per steamer Labrador, 1,542 ....... ......... daoss’” 268 
To Bremen, per steamers E be, 350....Salier, 250 ......... os 609 
To Hamburg. per steamers Lessing. 2v0....Pularia, 100 .... 300 
To Antwerp, per steamer Khyniland, 1,.00...... pidebes a 1,300 
Total. me J Seer eeecenewreeeereeeee 2828 22GB eee 15,219 








Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

Bostowv- For Liverpool—Sept. 5—Steamer Venetian, 100....Sept. 8— 
Steamer Lowa, 708. 


Cotton freights the past week have been as follows: 
































{ 
Satur. | Mon. Tues. | Wednes| Thurs.| Frr. 
—~-- mi —_—~ 
Liverpool, steam d.| 7.4@ ¥ 50% 529* 530* 5z0* 530* 
Do sail...d. eee “rene eeee nee eeeer eeee 
Havre, steam....¢c.) %0* | 5)g¢D3a"| 53¢@3a"| 5162 38"| 5368 53'| 5; e038 
Do sail “eeere é. “eee eeweaese eee ever ae 7“eme 
Bremen, steam..c.; 33° | 33* 38@714*| %@i1¢'| *B@7%16*| WAT 16 
Do sail ....¢. ree eee ‘ eee eee ree “eae 
Hamburg, steam.c.) 4" | Sae" | Bye 518° 5i¢* 539” 
Do sail... .¢. “eee ' ee | *wae eeee “see eee 
Amst’d’m, steam.c.) %2, {| %2 | %2 939 930 939 
Do Bail...c. ewer i “ree eee eeece eee eee 
Reva', steam....d.) 732% | Tge* | 739" T39* 739* 739* 
Do sail “eeer?® é. “7st “wes were eee ‘eer *-er 
Barcelona,s*’ am.¢.| Yeo* 9ou* 14g @%g0*| 44 Z%g0*; 4@°%a9 | 4 O30" 
Genoa, steam....c. | Tgo* T39* 739° Ta9° 720° 739° 
rieste, steam.. a 9.9% | 39% 939% 930° 939" 939° 
Antwerp, steam..¢.) %4" | 532% 533° 539 539* 639" 








* Compreased. 


LIvERPOOL.—By cable from Liverpool, we have the follow: xz 
atatement of the week’s sales, stocks, &c., at that port, We 
add previous weeks for comparison, 





Aug. 21.| Aug 28. | Sepl. 4. | Sept. 11. 











Sales of the week........ bales. 48,000 40,000 48,000) 47.000 
Of whirh exporters took .... 5,000 4.000 4,000 5,0) 
Of which specuiators took...) = ...... 1.000 la a te 1,060 

Bales American ...... Sndaiminiinian 39,000 30,000 37,000 35.000 

Actual export............ seweens 6,000 6.000 5,000 3.000 

REE ET ME 1,000 4.000 2.000 3 000 

Total stock—Exstimated....... 615,00: | 623,000) 590,000 000 


R54 
Of wnich American—Estim’d; 451,00 429,000; 405,000) 376 
Total import of the week...... 17,00% 2 *,000 17,00 12.000 
Of which American ....... - 13,00 12,000 14,000 7 
Amount afloat..... ....... satiied 36,000} 40.000 23,000; 21,00C 
of which American ......... 15.0080 19,000 10,000 4 

















The tone of the Liverpool market for spots and futures each 
day of the week ending Sept. 11, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday; Monday.| Tuesday.| Wednes |Taursd’y.| Frida. 
es _— 
Market , In burers’;} Freely 
12:30 P. M. Steady. Active. favor. offe: ed. shenty. Steady. 
Mid. Upl’ds} = 57\¢ 57148 S716 57s¢ 5716 5718 
Mid. Orl’ns. 51g 5g 58 og 5g 5 
Bales . 6,000 8,090 7 000 10,000 8,0 '0 8 0600 
pec. & exp. 500 500 2,000 1,v00 500U 500 
fg E t Dull at E t 
Market, uARY a u at ASV a E 
. Quiet. 1-4 ae- | 1-Hide- | Steady. | 2-4 ad- Quiet. 
12:30 P.M. cline. cliue. vance. : 
yw Quiet. Steady. | Steady. Steady. Firm. Easy. 


























The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. , 

The prvees are given in nence and Giihs, thus: 5 62 means 
5 62-64d., and 6 03 means 6 3-64d. 


———— 





Sint. Sept. 5. 


a ; 
| 


| 
Vion., Sept. 7. Tues., Sept. S 


— 























open! High | Low.| Clos.|| upen| Hig! a ey rpen| Etigh | Low. Vios 
carmen race | | | mw | | | nf a fe fl | | 

a/aja|a|ia}a 4.1/4 {ia [aa 4 
September..) 525) 525/525) 525, 524/525 524 525/522) 522 522 5 22 
Bept.-Uct... 523 523/523) 5 31/521)}522)/521 522 /520)520 519) 519 
Oct.-Nov.. | 520; 520'520/5201/519'519/518 6191, 517!517'517) 517 
Nov.-Dec.../519'519/519/519'/518 515/518 5:8] 516/316'514] 516 
Dec.-sun....)519/ 519/51¥/519/ 518/518)518 518! 517/517/ 517] 517 
Jan.-Web....)521, 521 521) 521)/520 520/520/520]/519) 519) 518) 518 
Feb.-March | 523/523 523/523| 522 522 522) 522/521) 521) 5 21 521 
March-Apr.| 525 | 5% 525) 5%5),525 525)525 1/525) 523/5231523) 523 
Aprii-May..| 628 | 5 28 | 5 28 | 528 || 6 28 5 28 683/620 || 628/06) S28 5 26 

j j! | i ' | j 








rere ; it. . 
Wednes., Sept. 9.) Tanurs., Sept. 10. | &ri.. Sept. 11. 





—— oo | 
| 














lopen| Eton Low. Cios.| | upen| High | Low.| Clos.||apen| Ettgn iw.| Cbs 

|}a id} ai~_aiiai|a|altailastais:iala. 
September... 5 23/523 523 523//524'524/524/524''527'527 524) 524 
Bepi.-ver.. [520 520/520 520/' Sul 522/521 522/'524/528'52-] 522 
Oct.-vov....,517 517/517 517,.515/519 518 519'1/52t/521/519!] 519 
Nov.-Dec...;5 17, 517)517 517 517/518 ,517 518 |52)|/520/518] 518 
Dec.-jan ...)517 517/517, 517, 5518/5 18/518 518 520/520) 518] 518 
Jan.-Feb....,519 519/519 519 }520) 520) 5 20 5 2u 1522) 522/520] 520 
Feb.-Mareh.' 521) 522/521 522 |525/524/523 523//525/525| 528] 522 
March-Apr. 524 524 524 524 )/5¥5/525/525 525 |5v8/528/525| 525 
April-say..| 827 | $27 5.27 | 547 || 528/525 B48 528) 531 | Dat | 528 5 28 

t 








BREADSTUFFS. 
FRIDAY, P. M, September 11, 1885. 

There has been some improvement in the demand for flour 
in the past few days, and prices are not only steadier. but in 
some cases a slight improvement in values may be noted, though 
quotations are generally unchanged; and it must be added 
that any improvement is due almost entirely to the better 
market for wheat, 

Wheat for future delivery was quite depressed early in the 
week, but on Tuesday took a stronger turn, The velinbeahe 
low figures to which prices had declined led to an active 
speculation at the West, looking to a higher range of prices. 
This continued with much spirit throughout Wednesday and 
Tnursday, receiving some support from the foreign markets. 
Ic is asserted by the ‘‘ bull’ purty that we have less than two 
million bushels per week for export in the current crop year, 
and that this quantity can be readily disposed of at better 
prices. To-day the muirket opened at a further advance; 
October options brought 94c., but sales to realiza as well as a 
disposition to increase the ‘‘ short interest,” caused a shar 
decline. Wheat on the spot has been in fair export and mill- 
ing demand, neither declining nor recovering so much as 
futures. Choice spring grades, and prime new red winter 
have been most in demand, To-day the market was dull and 
closed lower. 


= DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat, Mon. Tues. Wed. Thurs. Fri. 
in elevator................ Sig 89% 9N%g 92 G21, 911, 
September delivery ...... 89 SY33 GAM 9133 G2 91% 
October delivery ... ..... 90'g 907%. 9} 3g 925g 9-33 WZ 
November delivery....-.. 92144 ih 9s14 9ilg 91g 93% 
Deceuher delivery ..... . Yilg 91438 945 96 48 9773 QAlg 
January delivery.... .... 9578 S61 97 ¢ 84g 985g 97% 


February delivery ....-..  -.«. odie Oz & .-- 1003, ovis 

Indian corn futures have moved somewhat indepen- 
dently of the speculation in wheat. Extreme low prices were 
made early in the week, but the reaction wag not sustained, 
and yesterday there was a decline frcm Wednesday’s closing. 
A very full yield of the new crop is generatly conceded; to- 
day there was some depression. Spot corn has heen rather 
quiet; lower exchange and higher ocean freights checked 
exports, To-day the market was lower, with a fair business 
at the reduction. 


DAILY CLOSING PRICES OF NO Y% MIXED CORN, 
Sat. Mon Tues. Wea. Thurs. Fri 


OR GRPVEEEE ....-ccc-cocscce. OF 49'g 49% 50 49% 497% 
September delivery........ 49% 495, 4933 49% 49% 49% 
October delivery .......... 503g ROM 501g 5U 3g 50 49% 
November delivery...... “> 50) 5u 50% 49% #£=49 


Devember delivery........ 437% 43% 4853 45% 48 48% 

Oats have been taken freely for export, and prices latterly 

have ruled rather firmer, but the advance is slight, and the 

speculation was rather duil, except on Wednesday. To-day 

the market opened firmer, but free offerings caused a slightly 
easier closing. 

DAILY CLOSING PRICES OF NO, 2 OATS. 
sat. Mon. Tus. Wed. Thurs. Fri. 


September delivery.... ..- 29'4 2 8 245g 20g 24k 2% 
October delivery ....-.. ccc 29% 247g 3) 3) 29s 20% 
November delivery ........ 3u34 SU, 30% 305g Big 30% 


Rye was dull and nominal, Burley is unsettled, A large 
propor.ion of the new Cinada crop is said to be light weight 
und stained. Barley malt is dull and lower, 

The following are the clusing quvtavions: 

FLOUR 





Fine............8 bbl. $2 75@ 3 40 , Sunth’n com. extraa.. $4000 475 

Superfine ............ 2890 350 | Southern oskers’ and . 

Spring wheat extras. 340@ 375| family brands..... . $852 5°70 

inn. clear anu stra’t. 3%o@ 450) Rye tlour.... ....-.... . 30082 340 

Winter slupp’xextras, 3604 38. | -orn meai— 

Winter XX & XXX... 4008 475 Western, @6........ 3152 330 

TE. . cnndsuacounete 4508 5 Av Brandywine, &c.... ....08 335 

O.vy Bulppiny ex....- 35ve 50 

GialhN, 

Wheat — .-yo— Western. ..-..... 61 @ 63 
Sprnng,per bush. 20 @ 92 State aud Canada... 6% ® 67 
Spring No. 2...... Si @ 83 Oate— Mixed ...... cone 30 06D CUS 
tod Winter, ku. 2 Qi w 2 i tidh-cane sémecac 3 a 43 
Red winter ... .. 75 @ Yt No. 2 mixed......... 29 @ 36 
Bs ad niibde 80 @ Yi No. 2 white ......... 34 @ 35 

Corn—West. mixed 44 8 sl Barley Malt— 

West. wix. No. 2. 49 @ 50 Camas. .coc-csec-ccoe Se OULG@ 
West. white...... aD @ 53 Atute-, six-rowed ...75 @ 85 
West. yellow.... dd @ 52 State, two rowed.... 70 @ 75 
White Seuchern. GOO @B.. 

Veaillow Soutbern, 51 @ 


§3 ! 

The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchanve. We first give the receipts at Western 
lake and river poris, arranged so as to present the Compara- 
tive movement for the week ending Sept. 5 and since July 25 


foyer aaeh mt the laat thrae voaure 

















seceepls ui— mut. Wheat. | Lurn, | tants. | /artey Ry. 
aakiis bis WAThs| Bush.40 (h<! Rush BA h | Been. 32 Bush.48ir | Bush. Ibs 
Chicago....-- 40,594 2 6456 1,809,753, 1,126,840 139,112 76 939 
Milwaukee . | 30 19 ) 7H G50 1440 44 450 23.600 2,420 
Toledo.......| 2,754) 301.980) 53441 47,355 4,500 17,539 
Detrvit .....} 1.934) 465.066) 8.157 470.1) 1,922 sdanes 
Cleveland. ..} 5.7dk 1Y.000) 2,000 24, 50, 500 500 
St. Louis .. | 23.153 453.743 409 swu 204.8 9 11,487) 29.871 
Peoria. .. .. S50 6,935' 202910 Svl.vls) 4,8u0 8,500 
ae Eee rere | 251,102 B3,WU0 eae ee | ceeeee 
Tot. wk. '8! 105,346 1,859,333 2.533.541, 2,091.910 185.621) 135.7 
Same wk. 5- 173,209, 2,274. BL) 2,150,042) L497 19 245,051) 249,588 
Same wk. >: 166,u93 3,124,581) 3,710,455) 2.30 £330) 216,702 328,990 
Sence July 25 
1SN5.. 633,549) 9,933,434) 12,221,638: 9921515) 316,805, 541,030 
I8S4...... 1,141,557} 17.974.314| 12.669,515] 9 18%.002) 494,819 1,098,888 
tow wean | ma7m4eS “9564 19 Tea poe: Qe e.4 ie | tay ¢ 








be 7 4 4 ° i > « be " v _ 
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The exports from the several seaboard ports for the week 
ending Sept. 5, 1885, are shown in the annexed statement: 


















































nag Wheat. Oorn. Flour. Oais. | Rye. Peas. 
Bush. Bush. Bois. Bush Bush. Bush. 
New York) 424,869) 317,385 Bee Bee! |” «(Uowée. o 3,269 
hi lie ill 8,150! 21,196 2.11 sdiiatea 
Mon 106,569, 145,774) 15,053) 14,45% eoee--| 108,567 
Philadel. . SE > stheialig Seas wgpene engnns 
Baltim’re| (48,571! 114,650) 13,311} 10,000; ..... pene 
W. Orl’ns aemeal -. ‘sheieaemll 427 ae... wake FE edbeee 
te. cree T © necned n> éeense ddcbowt (anneal ‘ 
SE RE, ee ae ee. i een ey shniees 
Total w’k.| 612,846 585,99, 86,777) 19),334 seee.-| 111,836 
8’me time | 
1884. ..'2,226,758 318,760 141,660 75,0A7 24,416 2,872 
The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 
Flour. Wheat. Corn. 
for rootoe 4 1885. 1884. 1885. 1884. 1885. 1884. 
to— 4 Week, Week, . Week, Week. 
Sept.5. | Sept. 6 Sepl. Sept. 6. | Sept. 5. | Sept. 6. 
Bois. Bbls. Bush. Bush. Bush. Bush. 
Un.King.| 29,853) 93,599) 566,695/1,232,189) 350,569] 173,470 
Contin’nt 726 4,171} 46,131] 993,569) 205,527] 114,140 
B.&C.Am| 26, $041 i6'832 iets: 24.278] 28.890 
W. Indies} 12,035 > to sie sciitba 5,585 2,260 
ne ee dad | bopmeatall  aememanne 
Oth.c’n’ts 66 Ph eteitetei tpeeeh i” oaetiaidl  bleiieeald 
Total...| 86,777) 141,660] 612,846/2,226.758] 585,959] 318,760 























By adding this week’s movement to our previous totals we 
have the lowing statement of exports this season and last 














season: 
Flour. Wheat. Corn. 
1885. 1884. 1885. 1884. 1885. 1884. 
Baporte O— | ug. 24 to|Aug. 25 to| Aug. 24 to| Aug. 25 to | Aug. 24 to| Aug. 25 to 
Sept. 5. Sept. 6. |7Sept. 5. Sept. 6. | Sept. 5. Sept. 6. 
Bbis. Bbis. Buch, Bush. Bush. Bush. 
Ca. Kingdom 71,439 215,204; 1,219,093) 2,932,265) 855,354 437,50 
Continent ... 3,259 25,556 232,262) 2,059,788 834.956 114,140 
8.&C. Am... 35,240 28,542 20 620 29,92 5 35,427 
West Indies. 26,981 32,424 idea TE ; edeeaded 12,654 8,009 
Brit. Col’nies 36,678 29,318 a’: tetimeaical 40 6,770 
Oth. countr’s 636 a See 1,201 799 
Total..... 174.233 333,241! 1,451,887| 4,992.673) 1,234,130 602,295 























The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Sept. 5, 1885: 














- Corn, Oats, Barley, 
In a at— h. ‘ bush. bush. 
— 2,418 493,149 2,189,735 sesses 
steak (est.) 954,619 619,077 603,709 ...... 
SURG ReAEIE 1,50 20, 6,500 2,000 
anes 3,085,799 70,793 5,372 aides 
pases 13,509, '332 902, "540 271,643 17,272 
77,370 ee he is io 
3,241,001 CC aa 31,403 
pats Qcibde ta 1,540,747 35,000 niieiiaiiine pescee 
shbuealinde 1,613,100 47,222 35,128 Sieben 
enue @anede 934,952 15,480 27,770 726 
itis een ee 160,000 100,000 aniinens 71,000 
vase 2,955,000 292,080 216,163 2,215 
a 107,456 20,702 15,668 5,302 
a ey 43,777 164, 774 89,550 11,640 
saeee 136,078 ge 042 1.073 
471,326 4,0 18,632 5,842 
em 1,161,214 283.196 226,945 noviate 
2,047 69,669 i9%,383  ...... 
eanmn 292,946 64,338 117,837 secsee 
ei iin 739,112 89,270 12,862 sien 
ie 402, 118 229, 312 32, eae 
stad 188,508 sa liiaain iiiea iin sasialaaiy 
seit 157,051 60,231 nn nne 
it eiinccaaesceoes 526,462 1,616,431 1,311,432 28 
DD. scsesecees 1,586,153 1,681,320 191,146 1,100 
Scan couse 1,496,417 677,070 Ff Ea 
Tot. Sept. 5,’85. 42,120,602 7,703,405 5.663,679 142,101 
Tot. Aug. 29, "85. 41,670,459 6,821,886 4,591,673 115,770 
Tot. Sept. 6,’°84. 18,529,035 4,542,814 2,107,424 201,802 


Tot. Sept. g. 83. 
9,82. 


THE DRY GOODS TRADE. 


Tot. Sept. 


large and satisfactory. 





23,514,992 13,247,758 5,427,065 
12,780,612 6,594,686 6,640,644 


406,556 1,530,4 


119,920 





709, te9 


Friday, P. M., September 11, 1885. 
The jobbing trade continued active the past week, but the 
volume of business was hardly up to the large average of 
preceding weeks, owing partly to the intervention of Hebrew 
holidays, which caused an influential class of buyers to hold 
aloof from the market for a time. 
of the jobbing houses were however taxed to their utmost 
capacity in forwarding goods, previously bought, to- their 
respcetive destinations, and the amount of new business was 


The shipping departments 


There was only a small representa- 


tion of out-of-town jobbers in the market, and those present 
bought sparingly at first hands; but the activity of the dis- 
tributing trade in the West and South was reflected ina 
continuous and liberal re-order demand by mail and wire, 
The jobbing trade in the Pacific States has started up less 
briskly than anticipated, but business in all other sections of 
he country is progressing favorably, and the outlook fora 





good, healthy fall trade is unquestionably better than for 
some years past. The tone of the market continues firm, 
and additional makes of domestic cotton and woolen goods, 
hosiery, &c., have been subjected toa slight advance by the 
mill agents, and cheerfully accepted by distributers, 

DoMgEsTIC CoTTON Goops.—The exports of domestics for the 
week ending Sept. 8 were 3,811 packages, including 2,890 to 
Great Britain (mostly for transhipment to other markets), 484 
to U. 8. of Colombia, 182 to Brazil, 109 to Peru, &c. There 
was only a moderate demand for staple cotton goods at first 
hands, because jobbers and the manufacturing trade are pretty 
well stocked up for the present, but a large distribution was 
made by leading jobbers. Stocks of bleached and colored cot- 
tons are in very good shape asarule, and such brands as govern 
the market are firmly held. Leading makes of Eastern made 
brown sheetings and drills are also well sold up, but Southern 
makes are plentiful enough in some quarters. Print cloths 
ruled quiet and easier on the basis of 3 J-16@31l4c., less 1 per 
cent, at which price both *‘spots” and ‘‘ contracts to Janu- 
ary” were sold. Prints continued in very good demand, and 
there was a fair business in ginghams, crinkled seersuckers, 
cotton dress goods and cotton hosiery, at steady prices, 

DOMESTIC WOOLEN Goops—The market for clothing wool- 
ens has displayed considerable activity, and prices ruled firm 
for all fabrics of a desirable character. Spring worsteds con- 
tinued in very g demand, and there wasa more general call 
for light-weight fancy cassimeres, suitings and trouserings, for 
which liberal orders were placed by the clothing trade. Indigo 
blue suiting flannels were more active, and leading makes are 
held at an advance of about 5 percent. Satinets were in light 
demand and firmer, and there was a fair business in Kentucky 
jeans and doeskins at firm prices. Cloakings, Jersey cloths 
and stockinettes continued fairly active and very firm, and 
there was a good steady business in ladies’ cloths, wool dress 
goods, tricots, &c, Flannels were freely distributed by 
agents and jobbers, and there was a good steady movement in 
blankets, shawls, carpets, wool hosiery, knit underwear and 
fancy knit woolens, at firm prices, 

ForEIGN Dry Goops.—The demand for imported fabrics 
was fairly active, and pricesruled firm. Dress goods were in 
steady request, with most relative activity in novelties of 
French and British manufacture. Silks were in fair demand, 
and there was a steady businesg in velvets, plush and seal 
cloakings. Men’s-wear woolens, as cassimeres, worsted suit- 
ings, &c., continued in good demand, and there was a mod- 
erate call for linen goods, laces, embroideries, hosiery and 
fabric gloves. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Sept. 10, 1885, andsince January 1, and the same facis 
for the corresponding periods are as follows: 
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